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Note: - (l) All questions are compulsory.

(2) All questions carry equal marks.
(3) Figures to the right indicates full marks

a.1) lolye any two questions from the following 20M

a) Define microeconomics and explain its scole and co3-u

limitations
b) State the tools of economics analysis coi-u

c) Write the basic assumptions of economics cor,3-u

Q.2) Solve.any fwo questions from the following 2o.v_

a) Explain the trade-offs facecl by the individujs co,,2.u

b) Write the production possibility curve co2.AN

c) Explain the significance of opporfunity cost in cor-u

decision making
0.S) !_gtve any two questions from the following 20M

a) what is demandstate the determinants of deirand cor-u

b) State the law of supply cor-u

^ I ylite the types ofprice elasticity co3-u

Q.4) Solve any two questions from ih" follr*iog 20.v-

a) state the characteristics of indiffer.rr". .,r*J co2-v

b) Explain the.substitution effect co2.u

c) Measure consumers surplus with indifference curve co2-ulR

Q.5) Short Notes :- (Any Two) zor
a) Function cot.2-

b) People respond to Incentives .oYt
c) Income elasticity of demand co3-u

d) Compensated demand co2-u/R
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