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Note: - (1) All questions are compulsory.
(2) All questions carry equal marks.
(3) Figures to the right indicates full marks

Q.1) Solve any two questions from the following
a) Define microeconomics and explain its scope and Y
limitations

b) State the tools of economics analysis &g

¢) Write the basic assumptions of economics co13u

Q.2) Solve any two questions from the following
a) Explain the trade-offs faced by the individuals coLzu
CO2-AN

b) Write the production possibility curve
¢) Explain the significance of opportunity cost in %Y
decision making

Q.3) Solve any two questions from the following
a) What is demand state the determinants of demand =~ -
b) State the law of supply oLy
¢) Write the types of price elasticity coxv
Q.4) Solve any two questions from the following
a) State the characteristics of indifference curve cozy
b) Explain the. substitution effect coxy
¢) Measure consumers surplus with indifference curve V%

Q.5) Short Notes :- (Any Two)
a) Function U
b) People respond to Incentives coxy
¢) Income elasticity of demand
d) Compensated demand
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