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_DURATION :-: 3:00 HRS Al110NECO -1

N.B.1) All questions are compulsory.
2) Numbers to the right indicate full marks.

Q.1

Q.5

ISEIE

o

Solve any two questions from the following.
State the nature & scope of Micro economics. -
What is Micro economics? State its limits.

What are functions? Write different types of functions.

Solve any two questions from the following.
Explain the significance of opportunity cost in Decision making.
Explain the importance of market mechanism.

Explain the relationship between Money Supply & Inflation. ~

Solve any two questions from the following.

What is market? State the different types of markets.

- Explain™the law of demand.

Write the types of price elasticity of Demand.

Solve any two questions from the following.
Explain the substitution effect.
Explain consumer equilibrium

Draw the demand curve using the price utility curve

Short Notes (Any Two)
Importance of Micro economics
Production poésibilities curve
Importance of demand elasticity

Consumer’s Surplus
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