Paper / Subject Code: 81901/ Introducaton to Financial Accounts

pip

- N.B: 1. All Questions are compulsory carrying
2. Working notes should form part of yo
Q.1) A) Select the correct alternative and rewrite sent

is an explanation of the ent
a) Posting b) Journal Entry ’

Drawing a/cis a Alc.
a) Personal b) Real

A bank Reconciliation statem nt
a) Only cash book

d) Wasteful

tten down value.
educing Balance d) Fixed instaliment

Te’mp‘orfé}yvf-diffg ence in't
a) Suspense . b) Pro

& - - account.

d) Commission

Trial balan

~ a)Astat c) An Account d) A reconciliation

c) Final A/c . d) None of the above.

alInstruments. :
9 d) 12
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B)

Q.2) A)

: Jan.

Paper / Subject Code: 81901 / Introducaton to Financial Accountéj.i S,

Match the following (ANY 7)

A
1) Machinery A/c
2) Journal
3) IFRS 4
4) Purchase Return book
5) AS-6
' 6) Repairs to plant
7) Depreciation
8) Error of duplication .

Journalise the following transact /ns
Jan. 1 Started business with cash
9 Paid Rent by cheque 7,0

mmediately.
Jan ‘
Jan.
Jan.

1. Cheques banked but not cleared
2 Cheqﬁe‘s is'sLxed" b‘hf ho C’:eh"éas"he'

-~ 1,400

7 lssued a bearer cheque for children school fees Rs.2,000
10. Issued cheque: QvfiRs 980 of Meena in full settlement of her a/c of Rs.1,000

12 Endorsed Mona s cheque in favour of Leena to settle her a/c.
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Q.3

14. Cash purchases Rs.800
18. Cash Sale Rs.700.

20. Purchased furniture worth Rs.2, 000 for office use & pard by cash
24. Paid salaries Rs.700, Rent Rs.150, Commission Rs.20 ;
27. Bank collected divided Rs.100 and credited in o ”r a/c
31. Deposited all the cash in excess of Rs.1, 000

A) Prepare Personal Account of SIYA from the followmg transactlons

Date Particulars “Rs.
2017 s
Jan.1 Debit balance on Siya‘s"a'/‘C‘ i
Jan.2 Sold goods on cred|t to Slya
Jan.6 Received from Siya- .
Jan.7 Allowed her discount
Jan.2 Siya bought goods on: credlt
Jan.12 Received cash from Snya
Jan.13 Allowed her dISCOU}’lt ' :
Jan.15 Purchased goods on: credlt from Srya
Jan.18 Paidicashito Siva /7 o
Jan.21 Returned goods to Siya Y g
| Jan.31 ‘ Pard cash to Saya in fu‘ll set’dement of her ccount

B)

Mr. Goyal furmshes vou with the followmgmformatlon S
1. Opening Balance in Machinery Account Rs.1;00,000.0n 1 ,Jan 2017

2. On 1* April, 2017; he purchased. Machmery worth: Rs: 50, 000

3. On 1% May;: Machmery purchased on 1 Jan, 2016; for Rs.50,000 was sold for Rs.40,000.
/4. On T+ Oct, Machmery purchased on 1% Aprll 2017; was sold for Rs.47,500.
5: Depreuate Machmery at 10%on W.D: V bas:s machmery held for part of the year is depreciated for

the time.it-is heldc

Prepare Machmery Acéount for the year ended 31 12 2017.

-oR:i_;f

State with reasons the nature of followmg Expenses/Receipts
a) Gave Rs:.11akh & custom duty on thé machinery imported.

b) Cost-of re- pamtmg thefactory. shed.

¢} A sum of Rs:99, 500 was spent for dismantling, removing & reinstalling plant, Machinery & Fixtures.

d) Import duty on'raw: materla_l purchased.
e) Purchased machinery for Rs.15, 000.

f) Legal expenses incurred in connection with issue of capital.

g) Cost of Goodwill purchased.
h)‘ Heawy expgnditgre incurred on advertisements.
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Q.4) A)

B)

Paper / Subject Code: 81901 / Introducaton to Financial Accounts. : 7%

Q.P.Code:00122

Rectify the following errors. i
1) Rs.3, 000 paid for purchase of typewriter charged to statior
2) Wages paid Rs.1, 800 for erection of new Machlnery were
3) Paid Rs.150 for the purchase of a table fan posted: puv( 'hase
)
)

et

4) An amount of Rs.400 received on account interest was credlt' 0 co ’ nAccount
5) 100 shares of Oswal Qil Ltd purchased @Rs. 50. Each not recorded in the'boo L PR AT SN
bited to Sundry < -

6) An amount of Rs.500 withdrawn by the propnetor for hlS persona
expenses A/c. : :

Mr. Raj has prepared the followmg Trlal balance' 31 ‘March2017

dly verify itff”aﬁ&:bFépére a 08
rev:sed Trial Balance. S e I 4

[ Particular " lcri(Rs)
Capital
Purchase -1 1,16,000
Sales

Goodwill 1,00,000
Machinery 21,000
Furniture 19,000
Sundry Expenses - 35,000
Sundry Creditors

Office expenses 10,000
Interest received . ¥ R T A

O/s Expenses = ST A T e A 15,000

Opening Stock . - AR NS 1,07,400
Cashrbalance 1,800
Total 4,10,200 4,10,200

Cor
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Faper / Subject Code: 81901 / Introducaton to Financial Accountéj; o

Q.4) VAR

From the given Trial Balance of Hiralal, prepare manufacturlng, dmg and:Proflt and loss
account for the year ended 31.3.2017 and Balance sheet as at that ate S A 2

Particular Rs. .4 Par :
Stock as on 1-4-16 S _‘Capttalfof lea’l al
Raw Material 2 g 8ales : A
Work in Progress Interestreceived © o

Finished Goods
Machinery (at cost)
Furniture (at cost)

‘Discotint received

Drawing 1s &+
Debtors fon Machmery
Salaries

- {'On Eurniture” .

Factory insurance

Balance with bank

Cash on hand -
Purchase of Raw Matersal
Return mwards : P 22
Wages® . ¥ 3 Sl 85000

Direct manufacturing .| 2,300
Expenses: AR R eV e
Factory Rent , “a 12,5000 %
Office Rent™ 44 o 012,200 47 o7
_Power expenses. LG 2000
Investment® v & > 010; 100"—;

Factory Lighting

L Office Lighting

Carriage outwards
Printing & stationery .~
Bad debts ' g

Totak' . <" (e Ve :2,48,700 2,48,700

Adjustments:-
1) Additional bacl:debts of Rs 500 are to be written off an RDD to be provided at 5% on Debtors.
2) Outstanding Ofﬁce Rent Rs. 200.
3):Depreciation. Machmery at 10% p.a., Furniture at 15%p.a.
4) Closmg Stock are --—-Raw Material---Rs.2,000,
: “W.LP. --- Rs.16,330,
" Finished goods ---- Rs.28,000
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Paper / Subject Code: 81901 / Introducaton to Financial Accoun :

Q.5) A)  Explain the use of Computers in Accounting?
B)  Explain the need of the Accounting?

OR

; 15
Q.5) Write Short notes {any three) :-

a) IFRS b) Computarised Accounting
d) AS-6 e) Objectives of Book-keeping
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