. QP.Code:30525
[Time: 2% Hours]

Please check whether you have got the right queti SIS
N.B: 1. All questions are compulsory. /
2. Figures to the right indicate full marks R o

1. (a) Fill in the blanks with appropriate words and rewrite the Stater

1)  The secondary objective of audit is to ’
(report / detect errors and frauds) ( GOV

2) is an external user of ﬁnanc1al‘z'nf' rmatlon.», R
(owner / government) e ¥

3)  Misappropriation of cash is a type” of
(error / fraud) ;

4) quality of an auditor
(independent / confidentiality

5)  Audit undertaken after the cc
(final / interim) o Py

6)  Any information is con51dered as
(material / confidential)

7)  Preparation of books of ace

8)
9)
(sample / routine) o
10) Internal control for salames an'b checked W1th supporting document.

(sa]es mvmce /- salary S 1p) 4

Fﬁil‘se and rewrite the statement (Any 7): 07

(b) State w hether the followmg statement are” True [
« f ﬁnanmal statements.

oy 4 Notes: to- accounts isp

2) Wmdow dressmg is (‘bett secret reserve.

3) Management is responsxble for p"

ntion and detection of errors and frauds.
4) ‘Audxt evxdence 1s concluswe m nature
5) Negatwe et worth is an. mdlcatlon of absence of going concern.

ey 6) ~ The objectlve of internal control is safeguarding of assets.
7 The internal audit: funct1ons reviews the compliance with law and regulations.
8) - Audit workmg papers are the property of the auditor.
9) Test check

| _]O) A copy of Artlcles of association should filed in current audit file.

, S s suuable for opening and closing entries.

Turn Over
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2. (a) Explain the objectives of a company audit.
(b) What are the desirable qualities of an auditor? Explain. 07
OR o
(c) What is continuous audit? What are its advantages and: d advantages‘? T8
(d) Explain the basic principles governing an audit. { a1/
3. (a) What is audit programme? Discuss its disadvanta,ge\s.:::}» ()8
(b) Describe the contents of current audit file. Yoy, 07
08
07
4, 08
07
08
07
5.~ ~(a) Explain-the veen inte 08—
- (7b)7 WV aﬂs Interna Audﬁ 2 Discu 07
5 ShiortiNQtes (attempt any thre 7 15

a) Balance sheetaudlt:.;_-,;
b) Audit materiality
‘c) Concept of True and falr Vlew

.....

e) Advantages of audlt
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