
4. Goods sen$ to au agent for sale is called as

a) Consignmenl b) Sales c) Sate or return d) Purchase
5. Goods sent by HO to the bransh but not received by the branch are termed as

a) Branch account b) Goods in ransit c) Loss in fransit b) Purchase a/c
6. Cash remitted to branch is debited to

a) Branch account b) HO account c) Branch Debtors d) Branch CrEditors
7. Stock reserve in relation to closing stock is shown on

a) Debit side of Branch A/0. b) Credit side of Branch A/c.
c)Debit side of P&L A/c. d)Credit side of P&L A/c

8. Salvage is
a) Added to stock on the date pf fire b) Deducted from stook on the dato of fire
c)Ignored for deciding claim d) Add to purchase

9. Stock on the date of fire should be
a) At MV b) At cost c) Marginal cost d) At Face Value

10. Incomplete records are generally maintained by

a) Govemment b) Company c) Small business d) MNC's

Q,1.8. State whether the following statements are True or False. (Any il (CO'l, 2, 3, 4, -R) (7M)

l. Consignee is an agent.
2. Average clause has no effect on caipulation of claim,
3. Discount allowed to customers is not recorded in the Branch account.

4. Invoice price is always higher than the cost price.

5. Balance in Goods sent to,Branch Account is"transfeired to debit of hading account

6,Rato of gross profit need not be consistenl for deciding the stock ou the date of fire.

T.Under single entry cash account is maintained with receipt and payments.

8. Profit or loss on consignment belougs to the consignor .
g.Memorandum Trading Account is preparqd to ascertain the amount of salvage.

10. Loss by fire is caloulated by considering the insurance policy amount.

Q2. Mr.Paras incomplete has supplied the following inforrnation

Balance sheet as on 31st March, 2021

Liabilities Amount Aosets Amount

Creditors 72t
3 150

Ftuuiture
Machinery
Stock
Debtors
Cash

ls60
420
876
982

33

387I 387r

1

Fveg"* te.iryi:r iit*r
Ee .' I i w {'F

4 u ovq Lt/
Duration 02,30 Hours

SeatNumber:-
Maximum Marls:75

to the righ-t indicates full marks.

oiaffairs

\
J

(8M)



Summary of receipts and payments
tr'or the year ended 3lst March 2022

Receipts Amount Amount

To Balance b/d
To Debtors
To Sales
To Capital

-33
4276
1 863
200

Fv
By
By
By
By
By

Creditors
Wages
General expenses

Machinery
Drawings
Balance c/d

3954
743
627
160

536

6372 6372

Additional information:

Creditors on 31st March 2022 Rs. 816 Debtors on 3lst March 2022 Rs. 880
Stock on 3lst March 2022Rs.854, Credit Purchases Rs. 4049
Credit Sales Rs 4174 Depreciate Machinery at lQ%
Provide RDD R.s. 150

Prepare Trading and Profit & Loss account for the year ended 3lst March 2022 andBalance Sheet as on
that date. (COl-A, A, ) (15NO

OR

Q.2. Following are given:

l. Balance sheet on Sanjay on l't January,2024.

2. Cash Book for cagh receipts and cash payments during the year.

3.Summary of other transaction of 2024.

Balance as at Jr 2024

Cash the year 2024 ,

Summary of other transaction during theyex2024:
Purchase Rs.15,000, Sales Rs.19,000, Discount allowed to debtors Rs.1O0, Bill Receivable during the year
Rs'4,550, Bill payable given during the year Rs.7,750, Stock on 3t-12-2024 Rs.3,500. Depreciate plant and
machinery by Rs.200 and land and building Rs.l50.

2

tt ucl

Liabilities Amount Assets Amount
Bills Payable
Creditors
Capital

800
1,800
10,100

Cash at Bank
Bill Receivable
Debtors

Plant and Machinery
Iiand and Buildins

1,950
750
2,000
3,000
2,000
3,000

12.700 12,700

Receipts Amount Pa Amount
To Balance
To Debtors
To Bills Receivable

1,950
13,500
4,500

600
744
3,660
7,350
400
1,500
5,700

19.950 19,950

I

Payments

Book of

Wages
Bills Payable
Creditors

By

Office
By
By Expenses
By Drawings



rlt,

Prepare Trading and Profit and Loss Accouut and Balanoo ShEet for 2024. (COI- A, A, E) (15M)

Q3. Karanth sold goods on behalf of Vijay sales qn consignmEnt basis. Ou January L,2013, he had with him

a stock of Rs 2Q000 on consignment.
Karanth had ins8uction to sile the goods at co$t p\vs2lYoand was entitled to a comruissiou of 4% on sales,

i* uJAitio" to oo. purron del credeie oommission an tgBl sales for guaranteed colleotion of all the sales

" proceeds,
' bu.ing the year end date 3lst December Z0L3 gash sales.were Rs 120000 credit sales Rs 105000 and

Karant-h's ,*prnr., ,.lating to the consiglment RS 3000 being salaries and insurance' Bad debts were Rs

3000 and goods sent ou oonsigument Rs 200000.

From the-aborr, prrfur. coisignment agggunt and conscience account in thE boolcs of Vijay sales and

important tuteqqLgouos in the b6oks of Kiranth. ' (CO2'A, A, E) (15M)

OR

e.3A. A fire occured in the business of IWS Ram Traders on 15.10.2021. From the following ascertain the

claim for loss of stock.

The stock saved was worth Rs.3 The amount was Rs.1 ,20,000. There was an average clause

in the polioy. (co4- A, A, E) (10M)

Q.38. From the following infomration calculate Total Purohase.

(cor- A, A, E) (sM)

e.4. Mukesh Kumar head office at Nagpur iqvoices gqods to- is brancf, at Tuljapru af cost plus 25%' All

expenses are paid by head of$ce and all cash collections qade by the branch are remitted to head office

daily. Prepare tuljapru brauch Account for the year end date 3lst March 2024 from the following

information.

I

Amount (Rs.)Particular

2,44,Q00
3,60,000
60,000
2,94,000
3.00,000

69,000Stock l-1-2020
Purchases L -1,-2Q20 to 3 t-12'202Q
Sales 1 -t-2020 to 3t -t2-2020
Stock 3l-12-2020
Purchase l-t-202l to 15-10-2021

Sales 1-l-2021 a l5-19-,,2W 

-

30,000
20,000
25,000
35,000
1,51,000
44,540
1,29,000

Creditors 3l:12'2924
Qpening Balance of Bill PaYable

Closing Balance of Bill PaYable

Cash Paid to Creditors

Bill Discharged

Return

Creditors 1-1

Cash Purchase



2,80,000
4,000
3,000
9,000

2,70,000
75,000
80,000

3,50,000

20,000

25,000
60,000

Debtors i

Stook at invoice Price

Goods sent to Branch at invoice price

Bad debts
Discount Allowed
Reflrn Inwards
Cash from Customers

Branch Expenses

Cash Sales

Total Sales

Stock at invoice Prioe

(For year ending)

Onl-4-2023

3l-3-2024

OnSL-3-2024
(co3-A, D,) (lsM)

Q4. The business premises of Gala Timber Mart deshoyed

;=f ""**,t *d stock amounting Rs'18,000 were salvaged

the

Year ended Gross profit (Rs.)

. 2;39,500
2,25,000
2,05,480
2,00,64Q

Sales (Rs.)

9,58,000
9,00,000
9,34,000
9,12,000

3 1-03-2019
3 1-03-2020

I zt-oz-zozt

ltr-ot-zozz
Additional information:

a. Stock on 3l'03-2022 Rs. 1,02,250

b. Purchases from t-O+-ZOZZ'to 16'07'202! Rs' 2'12'380'

;. Sales from l-04'2022 16th to 16-07 -20223,50'000'

a. W"g., from 1-04-2022l6thto 16'07-2022 Rs' 25'000'

e. ThJamount of policy was Rs' 55,000' 
,.

Claim was subject to average blause' /^t\,1 a

;;il;or#&;;;"; r*,.*Lo, of claim against the insurance companv. (co4'A, A, E, ) (lsNr)

e.s.A.Whar do you mean by Single Entry SystemJ Enumerlg its dralwbacks' (COI'U,-A) (8 Yl
e.5.8. Explain fro* to .u-f*:fut. .Iuitn *d;'t;tds are available. (CO4-U' A) (7 M)

OR

Q5. Write shortnote (any 3) (CO'l' 2'3'4"-U' A) (15 M)

1. Types ofBranch
2,. Distinguish Between Single Entry & Doublt ltq ! -!-.-
3. Distinluish betrreen ordilnary commission and pel-creder commission

4. Memorandum Trading Account

4

Particulars
Amount

oR


