. Q.1

59V Fax ay 5% is charged ol

1oy — \mef] tao &

Q.P. Code :06608

[Time: 2 1Hours]

Please check whether you have got the right questlon paper
All questions carry 15 marks each :
Q.1 is compulsory and Q.2 to Q.5 have intern i chonce'
Use of simple calculator is allowed
Working note should form part of your an

N.B:

b=l

Multiple choice guestions {any 8)
1 Sales price as defined under MVAT Act 2002 mcludes
1) Cost of insurance in transit
2) Cost of installation 5
3) . Deposit in connection with sales of good
2 The term goods includes
1) Immovable property
2) Growing crops
3) Equity shares
3 Ataxinvoice is issued by
1) An exporter
2) A service provider
3) Aregistered dealer -
4 Composition scheme under sectlon 42 ca
1)Manufacturer
2) Wholesaler
3)Retailer
5 Taxable purchase for
1)
2) Llocal purchase‘
3) News:paper
& Schedulg~ Cgoods mclu}de
1) 8 ‘
¢2).'
3)

) Chartered accbuntant.
-2 Safes axdepartment 0

) :

)schedu}e A good

Turnover
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/

/

/

iO VAT does not apply to

1) Retailer
2) Consumer

3) Work contractor

W N = m

on sales.

C oYUV B

Q.2 A Adealer purchased the following i_gobd_ ;
Particular

Addmonal |nformat
1 On 1St December 20

audited u/s 61.
10 Penalty is discretionary.

State whether following statement is True or False {any 7)
VAT is single point Tax. :
Livestock held as assets are “goods” as defined under MVAT 200‘
Set off is an allowance of tax paid on purchase of goods an

The rate for composition scheme dealer of second hand moth .
Assembllng cycle from various parts is called as manufacture u/s 2 (15)

Q.P. Code :06608 .

Sales” .=

V_Tgc*hédulé G

chedule D

o 73,00,000 1

r W sl % 50000
| ScheduleC -:3,.00,000*5-'

~*|schedule E :

there was a opemng balance of R :10000 in VAT receivable/set off account .
2 The dealer has recelved A refund ‘of R 'f2500 dunng the month out of VAT credit receivable account.

Prepare a statement of computatlon offtax to be paid under the payment of MVAT Act 2002

B Shri Shyam Pawar started busmess from 3*7

Jan 16 gt Purchase Sales

O o Taxable U"Tax free ‘“Taxable Tax free
3d TR S 6,000 ) 25,000 1,32,600 12,000
i e i ~2,000 | 32,000 1,65,000 40,000
JBE ] 3,000 45,000 2,89,000 68,000
10% 12,000 60,200 1,02,000 48,000
A2E 132,000 72,000 3,52,000 46,000
R ©" 45,000 78,000 2,30,110 68,000
20 ok 60,000 80,000 1,01,000 1,05,000

2

926325B547BA5SECTDB1E74C07121F486
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January 2016 from the following particulars regarding purchase 07
and sales’ transactmns firid out from whlch date he will be liable for registration and to pay tax as per the
e provmcn for MVAT act 2002 Ve 4



Q2 C

coN YU B W N

)

B

| Particular - Amount
| Localpurchase (Schedule E)- 25,00,000
- Purchase from unregtstered dealer(Schedule C) 5,00,000
~.+.| Sale (schedule: C)e 40,00,000
;Purchase(Schedule.E} 3,00,000

Q.p. Code06608 e

OR o
State with reason whether the following are “goods” as per the provisions. Df“Mébara‘s trava
Act 2002: & TS K
Newspaper
Mango trees
Lottery tickets
Equity share of Infosys Itd
Trucks
Import license
Residential flat used for business
SIM cards in mobile phone

addedtax 08~

Following are details of a registered dealer .Calculat ﬁara“sh’gsé alue added tax 07
Act 2002. LB gt
Purchases:

Month Schedule | Rate of tax | F

May 2014 | A Nil "

June 2014 | C 5%

July 2014 E 12
Sales: :

Month Schedule | Rate of tax.

May 2014 | A & X Ntl 3

June 2014 | C

July 2014 E
Mr Maheshiis a cont‘ ctor who ha, heme. The contract value received is Rs 08
500000 Other detall re atmg to Job work are" o

e Particular > A

Consultancy fees paxd ta techmcal expe 24,000

Labour: charges st 13,500

Office expenses™ 37,500

Purchase (schE) - 1,50,000

Purchase {schiC). 30,000

Purchases from Jalpu, 7,500

Purchases of equrpments (sch E)’» 30,000

Compute VAT payable P

Frbﬂ‘_' 4eA,foIlowmg mformatmn of /s PQR and co. calculate the setoff and tax payable under MVAT act 2002 07
“for the month june 2 ; £

Turnover
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Additional information:

2 The dealer has received a refund of Rs. 2500 durmg the month out q,fi,\/'
Prepare a statement of computation of tax to be paid under the paymen

Q.P. Code}{;OGSKQ"SZ :

Q.3
Particular
/ 1)Sales (excluding tax) o Vo
/' Schedule C goods O S“;IOQ,QQ,\"
Schedule E goods 24,00,000 1
Export sales —schedule E goods '+ 1;50;000
Labour charges received 3,00,000
2)Purchased {excluding tax)
Schedule C goods
Schedule E goods
Purchases from unregister dealer-scl'i' du e C goods :
Purchase of fuel (Net)@12.50% ;" .~
Purchase of packing materlal —sch C gaods
/ Q.4
goods. Calculat
/ - Particular \
' B o " Schedule C Total sales
" goods goods
Apn! 2012 to Decﬂ” , Nil Nil
2012 &
i '4a,nuary2013 Y ! 5,80,000 11,80,000
| February. 2013 ©58,00,000 25,00,000 85,00,000
- March 2013 ~4,00,000 3,00,000 50,000 |
Partlcu!ar > Purchase with in state
“Schedule B Schedule C Total purchase
v ' =" goods goods
‘:Aprli 2012 to Dec ; Nil Nil Nil
12012 - G 4,
o, o | January 2013‘”‘ e 2,50,000 1,15,000 5,60,000
. | February 2013 4,00,000 15,00,000 4,50,000
/ - 1 March 2013 50,000 1,50,000 3,25,000
S A T,_axrate on sehedq =Nil, schedule C=5% schedule B=1%
4 Turnover
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Q.P. Code :06

- OR.
/ Q.4 A Explain with reason whether the following activity is manufacture or no
/ 1 Polishing of gold ornament
2 Assembling of cycle from various parts
3 Extraction <be oil

4 Cutting of steel sheets into smaller sheets

B From the particulars furnished by Ms. Arti you arerediire 07
MVAT act 2002 given that all amounts are excluding VA
Sr.no Particulars
1 Export sales :
Schedule A goods
) Schedule C goods
2 Sales outside Maharashtra
7 / 3 Local purchased :
/"' Schedule A goods
/ A - | Schedule C goods,
4 ltems debited to.P
Service charges re
5 Tax rate for schedule
Q.5A 08
B 07
Q.5 15
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