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Paper / Subject Code: 76401 1 Financial Accounting-lltrj
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TIME:2 % HOURS

N.B:I) Figures to the right indicate full marks
2) All questions are compulsory
3) Use of simple calculator is allowed
4) Working note should form the

Q1A) State whether the following statements are

Under Single entry system, it is not
business.

lnconre- tax allows small traders to
Reccipt from branch debtors are

rnethod'.

4. Stock Reserve Account is

sends goods to branch at in
5. While calculating the

lost.

6. Limited companies

accounting.
7. An Account
8. E.xpenses

accr-lunt.

9. Urrder

10.

Ql B)

Fage I of5

cost ofthe stock

system of

to profit and loss

in order to ascertain net

stock records are available.

7 marks

2

J

HO

s

!

,:,i' Column B
a) Applies only in case oi

over-insurance
t) Eased on cost
c) Credit to branch stock

account
o11 d) Credit to branch debtors

account
by

0No
)Llnt to customers Sale

fire h) Principal and 4gent
i) Balance to be shown in

statement affairs
age clause in a fire
dnce

j) Credit sales
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e) Debit to branch stock
account

profit transferred



Paper / Subject Code: 76401 i Financial Accounting-ll

Q2l M/s. Ananya Plastic Traders supplies you the following

Summary. for the cash transaction fbr the year 2018-

Discounts Allo,uved

Rs 8000.

Depreciation is

include

Debts wriften ofl'were

@ZA%p.a. Expenses

Rs 11000.

Traders for the year ended

on Double Entry book keeping systein.

tr 5 marks

Prepare

3l't

7 and 3lut March, 2018.

ending 31 March,2018
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Particulars
Sundry Debtors 1 8000{
Stcck 15000(
Sundry Creditors 1 1 000(
Furniture IUtrtr(
Machinery .,,ir'35000{

Receipts Rs,
Opening Balance 30000.
Cash Sales 1 10000 0
Received fi'om
Debtors

78000Q

Loan fi'om Ra.jiv

@B7o p.a. on I't
April.2018

60000

120000
. r^u ;: ':- '-" '

1.. , -. i. .l
1.' i : .- .1 :.-':---i ..i) '- :

., . I i/' ,-,".*i r}] -:.;_:

tr00000

80000
r r, ",";., r.': 1020000'l 1 020000

31-3-2018 (Rs)
224AA 1 6400
25s00 67200
42820 19740
2400a 24000
35000 ?

Parl

1000 8200

Rs
fd, 'editors 35000

14660
?
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Discount allowed were Rs 1200 and discount

i.

Rs 800.

l)epreciation is to be provided on Furniture

outstanding Rs 2000

Prepare Trading, Profit and Loss

2018 and Balance sheet as on that

Q3l On 15.[ariuary,2017 Janson

bicycles at an invoice price of.

insurance were Rs 1200

Account sale was

15tt' Februariz - 200

expenses were

l01i' N4aroh - 300

expenses \,vere

From the
it on 31st N4,

and Rs 750 for

and Rs 580 for

of Janson &Co. and close

afterwards. Also show

I5 marks

is cost plus 50%. The Branch does not
books are kept at the head office. Branch sells

expenses of branch are paid by Head Office. All
day. From the following information supplied to

in the books of head office for the year ended March
15 marks
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and

n

.-::;

headthebymadearepurchasesAll

Received from Debtors
Capital Introduced
Carriage Inward
Office Expenses
Purchase of Machinery
Draw'ings -,J- "' '.. r ' ,

,,nl! lar'. ,r

. : t! r.i.r , . :: . :' /.,.: ..'a:
::.' _r;'t:" .i.i.i:, ]ti "1.aa ilj,i"' .:,i: Rs
anch at Invoibe price on l't April,2018 66900
Sranch on I ut April,20 1 8 132300
*raiifilon lst April,2018 32000
o'Bianch at invoice price 720000

t.t
.. ::' 280000

-".: 562000
:d fi'om Debtors 2
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Bad Debts at Branch

. "i,tSalaries
Rent

and S
ENSESS

Goods returned bY Branch to Head Office at

Price
Goods returned bY Bransh to Detrtors 'i

Stock at Branch at Invoice Price on 3 _ll4$.r-t g
19Debtors at Branch on 31

at Branch on 31

rdPsl I JuuJEl,L vvuE' ,vavr /

Q4l Bhagwati Stores closed

Premises and Stock were

following information

l0% less than the

2018 their
records the

been valued at

15 marks

Ro

and there is an average clause in the

to the Insurance Company.

54

597F

1-4-17 ta
30-4-18
(Rs)

r:2$i!,16,;,..,:

iiR$ r;.i',.,.'j
.., , ;:1 

:.-:.,,r:

!i: til,I :'.1 ri i..J ,. j

'2A16-17
Rs

Particulars

73 8000648000, 720400Opening stoch ,,,'

1200001600000 1 620000Pu rch as e s' .L-ess-Jl Hr
2400002640000 280000Sales Less- Retum
40000,380000 ,118000Wage$r ;,,.'ll . '' ,:.

720000 738000Closing Stock
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E*penses of Branch Paid bY @
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Q4l A fire occurred in the premises of Mr' Rohan on 15th

From the follorving patlioulars asccrtained the loss of

to be locigerl rvith thc Insurance Cornpany'

Stock on 31 't March. 2017 rvas

:,t:,

00]o

subjwas

'h

te

A

l'IW

at i wasvageabove
ause,

Salst,c0

averagetoect

Stockbrief

c

l
l

a

b5
Qs
o

Qs

betu,eenDislinguish
trxplain

notesshort

Branc
verage

ll-l

Adju
C

8 marks
7 *o'tr',

l5 rnarks(

)Irl

)
)

2

3

4

tlel
Con

RsParticulars
aJt-3-20rStock

t4-2A1Stock
Purchases for: 201 7- I8
Sales for 20 i 7- 1 B

5-1 0-20I i-4I 1.20 t0IPurchases
0-20) 1 11I to8,

-1+ -I 02Sales

EE375


