EBF - @3/ Paper / Subject Code: 76401 / Financial Accounting-11 /\DD 2

TIME:2 2 HOURS

N.B:1) Figures to the right indicate full marks
2) All questions are compulsory Bt
3) Use of simple calculator is allowed .« = < .. "
4) Working note should form the par“t* (ff,;i,—nsiver SIS

Fdlse .(Anv 8 out 10) O Smarké

Q1A) State whether the following statements are True‘f’i

1. Under Single entry system, it is not p0531ble to aseertam the 310
business. d \

2. Income- tax allows small traders to adopt smgle entry system for keepmg books of accoums
3. Receipt from branch debtors are not 1ecorded in the Branch Account kept under the ‘Debtor
method’. o A : . :

4. Stock Reserve Account is used to ddjust loadmg on closmg stock lymg at the: branch HO
sends goods to branch at 1nv01ce Price;” 5 o o o Bt

5. While calculating the i msuran.ce clalrn Value of salvage 1s deducted from the cost of the stock
lost. ‘ : 2 :

6. Limited companies are free to choose elther smgle entry or double entry system of
accounting. : : o

7. An Account Sales is'a ledger account in the boek}si of the cons1gnee
8. Expenses mcurred in forw ardmg the defectr 'eods should: be debited to profit and loss

account. : 7 x “
9. Under stock and Debtors method Branch Stock A/c 1s opened in order to ascertain net
profit/loss of branch. Wk ; ’

10. \/Iemorandum Tradm g Aceeunl can be prepared if proper stock records are available.

Q1 B) Match the column (Any 7} out 10) TSGR 7 marks
< Colump A0 2> 0 ';3" . Column B
1. Debit srde of Total Debtors A/e | a) Applies only in case of
o § over-insurance
2.7 Credit Sxde of Machmery A/e r b) Based on cost
B, Account sales B AT AV ¢) Credit to branch stock
S RS & Sy account
4. Ownershlp of goods is paSSed on d) Credit to branch debtors
to thecbuyer o = 7o account
5. Collection from debters by e) Debit to branch stock
oconsignee o account
6. Gross profit transferred f) No entry
© 7. -Discount to customers g) Sale
8 Loss of goods in fire h) Principal and agent
9. Markup i) Balance to be shown in
LS Soav Ly closing statement affairs
10. Average clause in a fire j) Credit sales
" ~insurance
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Q2] M/s. Ananya Plastic Traders supplies you the following information: = = {5marks

| Particulars 15t April,2018 (Rs) 1373 March,2019:(Rs)- o
Sundry Debtors 18000G7 L & vsv i A0 o < 14240000
Stock 150000 [C.5 5 o m o 2A00007 ¢
Sundry Creditors 10000 5 (Va7 o0 av 8 5 320000
Furniture 20000 S FE S STl 4 5
Machinery /350000 - T, & A A

Summary for the cash transaction for the year 2018-19

Receipts Rs. |-Pay: o at Ry
Opening Balance 30000 |- Pai -+ 350000
Cash Sales 110000 | Wage: 160000
Received from 780000 | Saldmes 150000
Debtors SR A A A
Loan from Rajiv ' 160000 Prmtlng and O e e a A ES e 60000
@8% p.a. on 1% Lo P o 1".T‘Stat10nery Expenseb @A Ko
April,2018 B S PR A :
Drawmgs P 120000
i ’Machmery Purchased & 100000
ﬁf | 'on 1% April;2018 '
fClosmg Balance : 80000
1020000 S & 1620000

Discounts Allowed were Rs lZOOCI and dlscount recelved Rs 10000 Bad Debts written off were
Rs 8000.

Depreciation is to:be prov1ded on: Fumlture @lo%p a; and on Maehmery @20%p.a. Expenses
include payment of Rs 2000 Wthh 1elates to 2019 2()20 Wages outstanding Rs 11000.

Prepare Tr admg Proﬁt and Loss Acceunt of M/s Ananyd Plastlc Traders for the year ended
315 March, 20l 9 and Balance Sheet as on’ that date 3 4

Q2] Mr Shr eeshant does not mamtam his: books of accounts on Double Entry book keeping system.
He supplies you the followmo mformatlon Yetid 15 marks

-a): Assets dnd Llablhtles as on lSt Aprll 20]7 and 31% March, 2018.

Particulars - & o Co ks 4~2017 (RS) 31-3-2018 (Rs)
| Sundry Debtors : Sy 22400 16400
Stock SN ‘:ﬁ ) 25500 67200
Sundry Crechtors e S 42820 19740
Figniture 0 & 0l S Y@ 24000 24000
Machinery s v &0 3PS 35000 ?
Cash and Bank Balance = 1000 . 8200
b). Tr ansactlons Durmg year ending 315 March, 2018.
Particulars’ <> ol & Rs
| -Payment made to. Credltms 35000
+ Salaries > B e 14660
Cash sales .~ ?
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Received from Debtors 790801 -
Capital Introduced DA R L LS
Carriage Inward SO E o S0 &
Office Expenses Lo UG SR A
Purchase of Machinery 10000
Drawings 12000 |

Discount allowed were Rs 1200 and discount recewed RS 1000 Bad debt" : wntten off wexe ‘
Rs 800. ey :

Depreciation is to be provided on Furniture @ZO%p
outstanding Rs 2000 : A
Prepare Trading, Profit and Loss Account of Mr;,Shreeshant for 1he year ende” “3‘1bt N arch,
2018 and Balance sheet as on that date ' . Pl

rhbal sent to Mukesh & Co of Kolkata 800
cycie to: be sold on commlssmn v

Q3] On 15 January,2017 Janson &i‘(jo of 1
bicycles at an invoice price of Rs 200 per |
insurance were Rs 1200 o3 i fh A
Account sale was received from comlgnee as follo etog DA ‘

15" February — 200 blcycles were sold @ Rs 290 on WhICh 5% Commlssmn and Rs 750 for
expenses were deducted. g

10" March — 300 blcycles were sold @ Rs 280 on: whlvc“
expenses were deduoted or il ol &
From the above mformanon prepare Cons1gnmem a/c m the books of Janson &Co. and close
it on 31% March 2017 keeping in mind hat no sales wele made afterwards. Also show
accounts in the books of Mukesh & c0. :

5%=lC:olnmiS‘Sion and Rs 580 for

15 marks

Q3] Mr Ram Rao Delh1 has a branch at Mumba1 Al] purchases are made by the head

. "ofﬁce

: Goods are <ent to Branch at mvowe pI‘lCC whxch is cost plus 50%. The Branch does not
< mamtam double ehtry. books of accounts ‘the books are kept at the head office. Branch sells

iooods for cash as well as oncredit. All the expenses of branch are paid by Head Office. All

cash. collectlcm is sent to head 0"" cg.every day. From the following information supplied to
you, prepare Branch A/c at’ Cost Price in the books of head office for the year ended March

2019 RS % 15 marks
Partlculars FF i Rs
Stock at Branch at Inv01ce price on 1% April,2018 66900

| Debtors at Branch on 1" April,2018 132300
Furniture at Branch on 1% April,2018 32000
| Goods sent to Branch at invoice price 720000

{ Cashssales:. ~ & 280000

Credit sales 562000
| Cash received from Debtors ?
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Bad Debts at Branch
Expenses of Branch paid by Head Office:

Salaries

Rent

Printing and Stationery
Sundry Expenses VTR e
Goods returned by Branch to Head Office at Invmce.?'“;f{_ R e
Price

754000

Goods returned by Branch to Debtors P Hes,

Stock at Branch at Invoice price on 31% March' Ol 55, o 8090‘ ‘
Debtors at Branch on 31%* March,2019 e o 54000
Furniture at Branch on 31% March,20419, - 28800

10% less than the cost 15 marks

© 4 2016-17 1-4-17 to

*‘r420r4<154j'1;

Particulars
" 'Rs 30-4-18
(Rs)

Opening steck BRI § 541800 ol.64 8000 720000 738000

Purchases Less< Returns 11498000 | 1600000 1620000 120000

'12400000 12640000 | 280000 | 240000

Sales Less- Retums
: 7380000 418000 40000

Wages .

,':’1720000 738000 - |

Closmg Stdolg T

The\ have taken Fne Ins ieancR by
Ollcy :

rThe salvaged goods arnounted to Rs 200@0

E md out the amount ot\clalm be submltted to the Insurance Company.

OR
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Q4] A fire occurred in the premises of Mr. Rohan on 15% October ?018 15 marks S

From the following particulars ascertained the loss of stock and prepare a statement ot claun <
to be lodged with the Insurance Company. e W

Particulars Rs & & 5 AT S B B 2
Stock (31-3-2017) 396000/ Sk SRR
Stock (31-3-2018) 484000
Purchases for 2017-18 5‘1280000 SR e N O

Sales for 2017-18 11600000 ol TETERE

Purchases (1-4-2018 to 15-10-2018) = 511200000 < 5

"Sales (1-4-2018 10 15-10-2018) T [ 1516000

Stock on 315 March, 2017 was valued at 90% of cost prlce and 3 I -3 Mérch 201 8 was values
s 400000 ’Ihﬁ claim

was subject to average clause. "

QS5 a] Distinguish between cons1gnment and sale S T A A 8 marks
Q5 b] Explain in brief Stock and Debtors Method NS P A S TS 7 maic
Q5] Write short notes ( Any 3 it §) < CATE L PR D S S 15 marks

1) Branch Adjustment Account
2) Average Clause Pohoy

3) Del Credere Comm1551on

4) Conversion Method " =~ =
5) Defects of Sin gle Entry System
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