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l' i\ll questions are compulsory. 2. Figures to the right inclicate tull marks.3. Studcnts will be a[owed 15 Minutes extra time per hour.
PART A

Q.l Multiplc Choice Qucstions :-I l,r.lbrrna invoice is sent by (35m)

a. ('onsignor b.Consignee c.Buyer d. Sellerl ( )rt paytnetlt o1'Del-credere commission the account debited for creclit sales is
l'('ortsigtltnellt debtors b.Consignees A/c. c.Consignor's A/c. d.Consignment A/cl.lr.r valuation of'stock, the expenses which is not considereJ includes
l.lire ight b.Octroi c.Carriage d.Depreciation- -1. ('ash rernittcd to branch is debited to
l.llrancll accollt.)t. b.HO account c.Branch Debtors d. Branch Crcditors

.5. I)cpreciatic'rn on Branch asset under debtors system is
ir.Not shor.vn separately in Brancl-r A/c. b.Shown in branch account
c.Nttt accounted d.shown in p&L A/c. ol.heacl ofllce

rr IJtlder cicbtors systolx. insurance claim admitted and received is shor.vn on
l.('r'edil sicje o1-Brancli A/c. b.Debit side of Branch A/c.
e .C'r'cdit sicle o1'l IO A/c. d.Credit side of p&1, Alc.

7. In llrc iusurauce cornpensation is
l.l:cpral to policy amount b. Stock on the date of fire
c.Actual loss incurred d.l,ess than policy arrount

E. I'Lrlchase o1' furniture should be
..Aclciecl to purchases b.Deducted from purchzrses
c.[)cdLrcled liom Bank d.Deducted tiorn sale() [)cbtors accot ntt is prcpared to flrrd out
a.Clreclit sales b.Cash purchases c.Cash sales d.Barrk accoulrt

I0 N4isappropriated cash sales shoLrld be
l.Adclccl to sales account b.Added to purchases c.Added to cashd..lgnorecl

I I .Stock on the datc of flre should be
rr.At I\4V b.At cost c.Margirral cost d. d.At Face Value
11. Iror calculatiorr of clair"n salvage is

a.Addccl to stock b.Deducted from stock c.Deducted liom sales d.Not afl'ectecl- Li. 'l'hc relzrtior-rship between Cor-rsignor and consignee is that of -----
a. I)rirrcipal and agent b.Debtors and creditors
c.l]Lrycr and seller d.Owner and servant

1.1.'l lrc clainrs to bc lodged with insurance cornpany is
l.Stock on the date o1-fire + salvage b.Stock on the date offlre - salvage
c.l)olicy anrount - salvage d.Policy -f salvage
I5.tlills payablc dishonored are debited to --------- accollnt

ii.llills receivablc. b.Bills payable c.Sunclry debtors d.Sundry creditors
I (r.Irr accor-rr.rting consignrnent nreans.

a.(loods lbrwarded liom one place to another. b. Coods tbrwarded by a pcrson to anothcr.
c.(ioodssentlrf itsownertohisagent d.Goodssentbyitsownertohisager-rtfirrthcpLrposebysale.

17. Which of the lbllowing items is not included in the 'Account Sale'7'

lr.(ioocls sold by cor.rsignee b.E,xpenses of consignment incurred by consignee
c.Ciairrr paid by insurance company d.Advance against consigrrnrent paid t<l consigrtec'

i li. Ciosing stock witl-r the consignee is debited to
a.C)itnsignrr.rcnt stock A/c. b,.Sales account c.Consignee's account d.Purchasc accoLult

I t).t'i'cclit balance ol'consignmcnt account shows
a.Prollt orr consignment b.Loss on consignmeltt c" Balance with consigtree d.Balance "r'itll 

consisrli;r

10.(ioocls costing lts.2, 10,000 were sent to tlre branch at 25ah margin on selling price. Its valrre lo bc clrirr:1e.1

to tirc branch account is -------- a.Rs. 2,90,000 b.Rs.2,70.000 c"Rs. 2.80,000 d.lis" 8.20"000

ir''



I I .('ash rctrittcd by I-lO to branch is ------- to Branch accolrnt in HO books under Branch debtors rxerftoc].
a.[)ebitccl b.Credited c.Deducted d.Added

2l.lncornpletc records are generally maintained by
a.Governmcnt b.Company c.Small business d.MNC's

ll. ll-GP is25ol' on cost. then it is ------ on sales.
it.25Y,' b.50% c.1/6'r' d. ll5'h

l-1.( ioods scnt olr cotrsigntnent account is closed by transferring balance to ---- account of consignor
a.cottsigrtttrellt a/c b.goods accountc.trading account d.loss account

1.5.('losing stock lying witl-r consignee is propefty and risk of -------
a.(lustorrer b.Consignor c.Consignee d.Debtor

2(r.(ioods scut on cor.rsignrnent A/c. is
a.lleal A/c. b.Personal A/c c.Nominal A/c. d.t,oss A/c

27.I;rom the lbllowing inlbrrnation what is amount of closing debtors
opening Debtors Rs.20600 Total Sales Rs.(r2tt00
Clash Sales Rs.5400 Cash received fiom debtors I1s.42900
Ilad Debts Rs. 1500 Discount Allowed I{s.2400
a)l{s.36600 b)Rs.25800 c) Rs.31200 d) Rs.33600

2li.Opening Stocl< Rs.13500, Purchase Rs.82500, Sales Rs.120000, Stock of salvaged I{s.1260 and Rate o1's1rss
lrrolrt 33 ll3o/o on sales. Find the clairn alnount

a) Ii.s.14740 b) Rs.24740 c)Rs.36000 d)Rs.34000
lironr thc fbllorvi infbrmation ve the answer frorn 29 to 33

29) IIorv muclt antoLrrrt transfbr to Gross Profrt
a ) Its. I 90000 b)Rs. I 85000 c)Rs. I 80000 d)Rs.200000
l0) What is tlre arnourrt lbr actual loss

a )lts. 165000 b)Rs. I 75000 c) I{s I 80000 d)Rs. 177000
3 J ) I Iow n.rr,rclt arnount should be claim fiom insurance company
ir) I{s. l-5312-5 b)Rs. 163125 c) Rs.150000 d) Rs.157000
-12) ('elcLrlate stoclt on date of fire

a )lts. I 90000 b) Rs. I 85000 c) Rs. 1 80000 d) Rs.200000
.33 ) ('losing balance on creditors account can be asceftained from
a. ('ash accoltrtt b.'l'otal creditors accotltt

c. lliilance sheet at the end of the year d. Opening statement of aflairs
3.1) [ irrcler Debtors systern, Norrnal loss is
a. Not recorcled in Brancl-r A/c b.Recorded in Branch A/c.

c l{ccorded in IIo A/c. d.Recorded in foreign Branch
35)Avcrage clausc is applicable when there is

it. [.]rtdcr insuratrce b) Over insurance c) Lifb insurance d)Marin insurance
he e Choice

Salcs lirrrrr 1.1.2020 to I .5. I 0.2020
l)rrrclrirsc liom I .1 .2020 to I 5.1 0.2020
Stocl< on 1.1.2020
Avclagc llate o1-(lross Proflt
Salvug,c

I)ol icr.' sLrb]ect ol' Average Clause

Rs.600000
Rs.500000
Rs.1 20000

30%
Rs.25000
Rs.1 75000

Q.No. Ans. Q. No. Ans. Q.No. Ans. Q. No. Ans. Q.No. Ans.
I 8 15 22 29
2 9 l6 ZJ 30
-) 10 11 24 -)l
4 1l 18 25 -)/
5 12 19 26 -) -)

6 13 20 21 34
1 14 2l 28 35

Nlarlis Obtained: - Signature of the Examiner: -



[)u ration: - 2 y, Hoursl

, I' All questions are compulsory. 2. Figures to the right indicate full marks3' students wi, be arowed 15 Minutes extra time per hour.

Note: -

Q.2. Irlonr the Ibll,:wing, prepare
i lst March iation of the furniture
I)urt ic Lrlar

AF65FA22
[Marks 75f

Madras Branch account in the books of.head olflce for the ycar ending10% a. 0M)
( )pcit
( )pcn

ing stock (at cost)
ing Debtors

Opcninu l)etty caslr
lrtrlnirurc ( in thc beginning)

-Opcning crcditors
(ioorls scnt 1o Branch ( at cost)

(ioocls relurned by Branch to
Il.O (at cost)
(iooris rcturned by custorrrers to
branch

OR(J I A lire occurred in the business of M/S Ram'fraders on r 5.r0.202r. From the fbilowirg,scertain rrreclairrr lirr loss oi. stock.
l0M

Amount Rs.

2,44,000
3,60,000
60,000
2,94,000
3

l

r

I

lI ltc stock saved was worth Rs.36,000. The amount of policy was Rs.1,20,000. There was an avcragc claLrscin tlrc policy.
Q.-3. I hc kolkata motors ltd. Consigned to tlieir agent in patna two motor cars oosting Rs.48000cach lirr sale. Clomlnissiolt was payable ordinary \Yo and del-credere commi ssion 2%o. The agent was to[-rcul lrll cxpenses in patna which amounted to Rs.6500. l'he agent sold one car for Rs.65000 and remittedIts.-i2(X)0 on account. The second car was sold for Rs.71500 but out of this a sum of Rs.13000 became hadtlcbt. Opcn thc nccessary accounts in the books of both consignors (r0M)

OR
Q.l. N4/S Baia.i 'l'raders have their branch in shevgaon to which goods are supplied at selli ng pricc be inui0'),,, lbovc citst. 'I'he branch rernits all cash collection to the head office immediately. Th e branch cxpcr)sc\arc id the head office

IOM
Amount
r0,4000
70,000
r00
4,42,000
2,86,000
7,80"000
24.00a
48.000
I2,000
5.200
r,30000
96,000
204

Amount Assets Amount
3,56,000
29,000
500
12,000
12,000
10,44,000
17,200

1,39,000

Closing Petty cash
Furniture at the end
Closing creditors
Cheque sent to branch lbr
expenses
Cash received frorn the debtors
Cash sales

Closing
Closing

stock ( at cost)
Debtors

3,76,900
192,000
240

12,79,000
64,000

?

12,000
99.740

I)rrrclurscs I -l -2020 to 3 I - I 2_2020
Srrlus l- l-2020 to 3l-12-2020
Stocl'.il-12-2020
I)rrrcilrsc l -l-2021 to I 5-l 0_2021
Sales I-l-202 I to I5- I 0-2021

I)arlictrlar
Slrrcl, I -l-2022

I)urticr:lar

I )cbtors as on I - I -202 I

l)ctt-r cirsh as on l- I-20'2 I
('uslr scnl to hcad officc lbr cash szrles
( ash scnt to hcad olflcc filr collection fiorn debtors
( iotlrls Irrvoioc to Ilranch
llcnt ;rnd [latcs
\l ilri'rcs
SLrrrtllr Iixltenscs
( iooiis rettrrned to Ileacl olllce
Stticli as tlrr i l- l 2-2021
I)cirttrrs as rtn 3 l-12-2021
l)ct e irslr irs ttn 3l -12-2021

Stocli us on i- l-202 I



[)a rt icr"r larr Amount ( Rs.)
Opcninu Dcbtors
('losing Dcbtors
Salcs [{eturn
('ollcotion fiorn f)ebtors in cash
Ili I ls I{eceivable drawn
l)iscoLrnt Allorved
Ilacl Debts
('hcque fiorr Dcbtors
llil I l{eccivable Dishonored
('hcclucs Dishonored

48,000
56,000
2,000
1,49,600
52,000
2,000
2,000
20,000
8,000
12,000

.4.1. Ascertain credit sale b Total Debtors Account from the follow information: (05M)

.4.b. Calculate Credit Purchases from the foll

30,000
2,35,000
25,000
5,000
5,000
10,000

OR
(J.,1.. Mr. Rahul commenced business as fbod merchant on I't January,2O2l with capital
O1'Its.20, 000. On the same day he purchased furniture and fitting for cash Rs.8000. Fronr thc lirlloriinr
pat'ticLtlars obtained fiom his books kept by single entry you are asked to prepare a Trading ancl l,r'ollr rntl
Iossaccounttbrthcyearended3l'tDecember,2O2l andbalancesheetasonthatdate: (l0NI)

[)arl icu lar Amount ( Rs.)
Salcs ( Inclusivc of Cash Rs.20,000 )
I)rrrchasc (lnclLrsive o1'Cash Rs.12000)
lLavi Kumar Drawings
Salarics 01'Stal'l'
Ilad l)cbts
[]Lrsirress ltxpcnses

40,000
34,000
2,400
3,600
1,000
1,400

I{ahLrl tclok fbocl rvorth Rs.l000 fiom the shop fbr private use and paid Rs.400 to liis son. bur onritcci ro
rccorcl thcse transactions in his books. On 31't December,2O2l hiss sundry debtors wcrc ILs.l04(X) anrl
Sunclry creditors lLs.7,200. Stock in hand on 3l" December was Rs.13000 and same clatc Cash []aluncc
shon,s t1s.6000. (10 M)

Q.5 Write short note ( Any Two)
a) ('onsignrnent Account
c) Mcrnorandurn'f rading Accor"rnt

b) Types of Branch

OR

Q.(r. Distinguish between Single Entry System and Double Entry System
xxxxxxxxxxxxxx

(10 M)

Parlicular Amount
Opcning Clreditors
I)avnrcnt by ()hec1Lre

[]ills I)ayable accepted
I)lvrrcnt in cash

[)iscoLrnt I{eccived
I)r-rlchasc Returns
('losing Creditors

(10 M)


