
d'

ei

2

3

5

4

-f rree
b) Capital

termLong

5

pts data and instruction as

shares given for buyback has to be transferred to

erve account
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[Time:2%Hoursl

Please check whether you have got the right
1-. Solve allquestions
2. Working notes should form part of your

Bt-

Q.P.

Q,1A Fill in the blanks by choosing correct answer:
1 Rights issue can be open for_days

a) 1"Odays

*ff 3o daYs

..asf/ ltttinimu m p rice
b) Maximum price
c) Weighted average price

pt'Netasset method
c) Yield method
d) None ofthe a

N.B:

none

EI

1
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9 The price paid for the debenture if quotrtl
period.

rtcum interest
b) Ex-interest
c) Premium
d) None ofthe above

10 The share offered free of cost are called

a) Rights

^pY-nonusc) Preferential
d) PrioritY

Q.1 B State with reasons whether the following stat

a) Preference shareholder have preference

b) Fair value method is based on the divid'

c) "Buy-back "means buying or purchasin

d) A current investment is an i

e) AS1 is on disclosure of Acco

f) Use of computers help in recording

C) After buy back of debentures, the

h) A partnership firm can

]r*
,

ri.l"

i) Bonus issue conve

i) Calls in arrears are

Q.2 A Doli ltd. lnvited aPPli

as follows:
On a application
On allotments -
On final call-
Application
holding 500
forfeit

Rs.5 per share and payable

a pr$ rata allotment. Miss lata

final call money. Her shares were

ii:

15

15
Q.2 B eac h

3

4

par,

at par.

ble at a par

redeemable at a premium of 5%.

10% premium

Itd @Rs.85 and paid brokerage @1.5% and stamp duty of Rs' 4500 08

another 7500 shares ofZee Ltd at the Rs 95 and paid brokerage

25th December 2013. The company issues one bonus share for every

Vishal sold 6000 shares at Rs 110 and paid brokerage @y5% on 15th Feb.

nt sold and the carrying amount of investment and profit or loss

@L,SYO

r,
i,.

il

2

2 share
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Q.3 A Mr.

20t4.

07

G

Find out



C0232 / CO(i84 I INANCIAL ACCOUNTING II

B The authorized capital of a company is Rs,600000 divided into 60000
company's general reserve is Rs 500000 . the compa ny has issued
the extent of Rs 6. lt was decidecl to distribute part ofthe rese
and also to apply a further sum eif Rs 2,00,000 by the issue of
shares in the ratio of 1

necessary journal

OR
Q.3 C The following is the Trial Balance of Jio ltd as on 3L't

Q.P.

:'.

Debi
1..4 014)

Returns

nSes

red

St manufactu
L8%bank

Directors remuneration
Freehold premises

,.''atCash

Profit and loss

Purchases an

Share ca I

wtqnuiactu.fifi!frffi
Carriage inWards, ,

lnterest;dn.bafik:l6E
Auditor's:fees'. :' -i .

Preliminary,expeni,bi

Plant and maihinery

)530

,4290

30510 1730610
for the year ended 31't march 2015 and a balance

n the following adjustments
wages and outstanding office salaries stood at Rs. 1g90 and

was valued at Rs.124840.
provided @75% while on the office furniture it is to be

nary expenditure.

3
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i

Stock

Office salaries and expenses

;;r,;;;,"i1;nfir;il'
l+'"iiir",li;ir
tffi--
r..:1 \i-- a...1.

F,i:'Fr-
",:dj ,.ri

." ,:1
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Q.P.

rch 2015 is as follows
Q.4 A

Q.4 B The follow is the balance she

The plant

the de
201,4

2015

Keeping in view all the legal requirements,

buyback @Rs.50/- per share' Assume t
Rs.300000/- for Rs. 320000/- pass jou

Ltd .can

costing

been valued at Rs. 90000 .Rs 3000 of

to reserve. Goodwill may be taken to be worth

15

value of their shares

also on the net assets basis

dard (AS)?

sha res

transactions

08

07

15
OR

l"

"il;,'

c00

RsSsetsiir ,.:i:.' : '; ' '
uilding: ' ', 42000

Taxation reserve

l:7500 sharesShare ca
48000tiiifithd:r:y-:sGeneral reserve

,s,":1-ti'. 7500
-?IIA-i
::1.: ",'.+

18000TotknEn's sar! !g! 4leifli
33000IT=T

Profit and loss A/C
19500ftr

Sund creditors
4500/ expenses

t72500

7A1 6E6E E05038B9DAF82C626696581 E2

The balance sheet of ketan Ltd as on 31

4

.irRs.Liabilities
Fixed at600000shares

Rsshares
Curient
,bal;'Rs.l

120000Securities Premium

200000General reserve
180000and loss
1000000':r . :10% debentures |il dil"j":]4:, .J

Term loan from Dena
450000' . ,:.Current liabilities
3500000 ',:'

Liabilities

,,f.,,.1. :ii_,tln.$$!


