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Please check whether you have got the right question paper SRS

N.B: 1. All Questions are compulsory. o o
2. Figures to right indicate full marks. i =

3. Draw diagrams wherever necessary . ©° ‘o 0o o o e

Q.1 a) State whether the following statements are True or False. {Any_Etght) sl ) \
1) Microeconomics deals with the analysis of national mc:;mef B SRR ';S YR B
2) Extension and contraction can be shown on the same demand curve o 2o T T o

3) Regression method forecasts demand accurately &;‘,__

4) Cross elasticity of demand for substitutes is f:cx%gwe Fep Bl
5} A technically efficient- production fu nction. mdica’ces absence of wastage of re;ources
6) External economies may occur due to dlwsagn of labour, . -
7) Demand curve of a monopolist is slopmg upwa{d from ieft to rlght
8) Price is very flexible in oligopoly. W
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9) Dumping is known as mternatlonal prite dlscnmmatlbn S R S SR
b) Match the following (Any Seven) A DT § T N
GfougA I e R S T T
1) Equations ¥ AR PRty "alShut down pom‘t

2) Negative income’ effect

3) Demand forecastlng 7 > '\ 1.0) External economles

4) Positive cross elastmty of demand S d) M_ath_ematu:ally express functions

5) Iso-cost line : M " e) Prof. Paul Sweezy
6) Locahsat:on ecenomles ) o .| f)Inferior goods
NTVE=TH T S0V PR F T 27 ¢ ‘g) Determined by govt
8) kinked derrfagndcurve - e Y h) Survey method
9) Administered P;icmg ¥ . .- ) Cost incurred on additional unit
x ”‘10} Margmal cost pncmg © o0 o) Budget line
Pt FERE NS N S F L2V | k) Hall and Hitch
- O o ; X G T Gy I) Complementary
;\»'w SN .“. o b 2, ««>
R QZ a} Explam thedlfferent types ofmcome elastlcnty of demand.
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Q.3

Q.4

Q.5

Q.P. Codé7 :00784 2 o

¢) The demand function for commodity wheat is given by Qg4,,= 100- -Spw: The price of wheat is glvem o

in below table. - 5

Price of wheat (Rs.) Quantity demand-’e&:(k’g)’ LS
o ] R Ky
2 1;’:5"‘. ¥
4 ot :
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Answer the following questions:- R e v NS B
1) Calculate quantity of demand for wheat at given pnces a0, R
2) With the help of above demand Schedule draw the demand curve.' &w .

d) Explain the relationship between AR and?MR\cu-rves __up.d‘gri !monop’quy."_ _
a) Discuss the laws of returns to scale in detail: XS :
\__:YZ < i . bt .. _\, X ;?;.
b) Explain the various types of external economies of scale.. = e S5 Sl
"7?&_}"},\;_' F " ﬂR :_\» X8 o - o gaﬂé

¢} Given TFC as Rs 150, Calculate TC, ATC, AFC and MC from the information given below.

Units 1 S S DT < 45w OV LS 6

TVC 35 V'S 4b0 8D 0 S T PRRY O] 160 230
d) Whatis Break evEn pomt'-’ Exp1a|n the busmess appltcatlo;} of Break even analysis.
a) Explain Iong_:f_u.n' eq_gl_llbrl_:Um. of““@;fi_;;m. undgr the rnonopoijsg@c competitive market,
b) Drstmgu:sh between perfect competltlon and: monopo!‘y
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c) What is pe: ect competut:cm ahd what are its features?

d) What is pnce Ieadersmp? Expiam the types of price Ieadershlp

a] Defme prlce d:scr:minatlon What areihe various forms of price discrimination?

; 'b)‘-.-fw-hat is m_ult_ip'rqd uct’b_;ici’ng:? qu_is it“"done?
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‘Write short Notes: -(Any Three)

1) . Production Possibility.Curve

2) Factors affecting demarfd

%

%< -3) Promotional elastlmty of derand

4) Types of. Pxoductlon functlon

X 5) Cartelformatlon
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