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Paper / Subject Code: 81310/ Business Economics-1.

(2 Y2 Hours)

N.B : (1) All questions are compulsory.
(2) Figures to the right indicate full marks.
(3) Draw neat diagram wherever necessary. &
. (A) State whether following statements are true of f}alsel_(’_' iy Ei;
(1) An equation is true only for a specific Valu'_
(2) A variable is an identity whose quantlty‘can
(3) Demand curve always slopes upward ;
(4) Geometric method measures the elas_tclt
curve. AR
(5) The concept of iso-quants is uscd 0'expl _
(6) Economies of scale help to redue the_ mst af produeho
7
1. | Slope £7d'c?
2. | Graphs ;. ab. 5.0
3. | Demand: ﬁmctlon e ] Next
4, |RSLET "l | Few: se‘]lers
5. [k -of T  Refers'to change in one variable due
6. |- Oppc / _
_ o7, ,'Qli”gOpoky |“Monopoly
2B I_‘Qartel ) = I'h."| Cost incurred in producing an
i b i 4 | additional units of output
3 | i. | long-run production
Fob j. | show the pictoral presentation and the
& relationship between two variables
2 8
7

7
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(C) The demand schedule for an industry in a purely com petmve market is glven as

follows — S
Q =500 -3P A

The short-run supply schedule of the industry igraﬁs\f;o,i'lo;\g\gs

Q=-3+8P

Questions- SO -
1. What is the equilibrium prlce and quantify%m the market'?

i
4y
i

(A) Explain the law of dim mlshiyg %ﬁargnal ncuﬁ‘ns W1th the 'Eelp of ¢ au .
111ustrat10n and sultable dl'._ ram ‘f“ o & L NP

Questions- O e / &
Is, Calculal‘eTFC 'IWC AY- B

. (A) Exp%ain the Iangvrun eqm]fbrlum f pr @wapd output of the industry under

pcrfect competltlon

W rite short notes (Any"‘Th ree) 15
(a) Use of mar»gmal alfa[yms in decision making.
;.Ul) Types of price elasticity of demand,
(c) Ridge lines,
(dy Klfﬁ(}’ demand curve.

“(e) Types Gf prlce discrimination.
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