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1. A) State whether the followihg statements are T

1)
2)
3)
4)
5)
6)
7)
8)
9)
10)

11)

[ 3 Hours |
Please check whether you have got the right questio
Strictly avoid resorting to any unfair means during th
Figures in brackets to the right indicate full marks
Working notes should form part of your answers
All six questions are compulsory, although, th
questions 2 to 6.
Use of simple calculator is allowed.

Change in the Method of Deprematlo
per AS 1.

rtr:ﬁ’ent A alc is
| nts installed by each
the Hire Purchase Price

andatory as per AS-1.

ers in column B. (Any 10) : 10)

Column B

%{ FIFO method

Added to purchases in manufacturing
account

Evaluation of performance of each
department

Fundamental Accounting assumptions

Purchase of Fixed assets.

Financing Activities

Initial payment at the time of hire purchase
agreement

Lower of Cost or Net realizable Value

Revenue Recognition

Debited to capital account

Total Cost of Inventory/ Total Units of
inventory
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Paper / Subject Code: 80905 / Accountancy & Financial Manageme'r‘lftlf—‘ﬁaoe\

From the followmg Trial Balance of Mr. Shivprasad, prepare Manufacturmg Accoun F\ ‘f, 5)
Trading Account, Profit and Loss Account for the year ended 31“March 2018 and

Balance Sheet as on that date :

Trial Balance of Mr. Shivprasad as on 31° March 018 .

Particulars Dr. ().

Sales , 7 “}255‘0(},009_ Z ok

Debtors 1,86,000 "

Opening Stock - Raw Material

Opening stock - Work in Progress

Opening Stock - Finished Goods

Purchase of Raw Material o l{ Te, 00, 000‘ BT

Carriage Inward on Raw Material RS 89 000' '
Direct Wages Sl T 1 48 000

Rent (75% for factory)

80 ooo R

Drawings

Creditors

Cash at Bank

Salaries

Discount Allowed

Capital Accallf - ) o+ e Ty O O P RN LL,00,000
Machinery - f‘ < 00 = 12’00’000

Following further mformatlon is pmvxded

I. Closing stock as on 31* March, 2018
Raw Material % 60, 000 Work—m Progress ?70 000 Finished goods 1,05,000.
2 Deprccxate Machmerv @5% p &
3. During the year. goods costmg ?30 000 were distributed as free samples which
' fbremamed unrecorded el e
4 Qn34 September 2017 there Was a ﬁre in the godown of Mr. Shivprasad, destroying
goods worth *10 000 which mcludes 4,000 raw material and ¥6,000 finished goods,
msurance company admitted the claim for 8,000.This transaction was not recorded in
the books. e
B Prov1de Reserve for Doubtful Debts @ 5% on Sundry Debtors.
OR
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2. From the following Trial Balance of Mr. Girija, prepare Manufacturing Account, Trading (15)
Account, Profit and Loss Account for the year ended 31% March 2018 and _.th Bzﬂance
Sheet as on that date : o :
Trial Balance of Mr. Girija as on 31% March 2018

Particulars Dl’ (?)
Goodwill 4 42, 000 &
Purchase of Raw Material ‘ Ry 1,2_4—?,000 “, T ¢ :

Capital

Carriage inward Rl B pof o AR R TRl PN
Bills Receivable / Bills payable o 1003000 A 1,10,000 ;
Opening Stock - Raw Material o b e 50,000 St

Opening stock - Work in Progress 5 ¥ 56 000, g
R ":;1:,19000‘ SRS
| 1839,000

Opening Stock - Finished Goods

Sales

Direct Wages ; 342000

Factory Power and Fuel g 93 000’,«;

Office Salaries N gy 99 000

CashatBank =N P& S S ONT S0 f’r_’g_,l,éo,ooo

' Selling and Distribution Ex;;ensvesi ; & 29000

Creditors R i 86,000
Sale of setap), i 4.5 : 4 : . 7,000

Sundry Debtors, = o5 o 1,50,000

g DB LS I‘otal ; 37,15,000 37,15,000

Following further mformatlon is prowded to you

1. Closing stock as on 31 March, 2018 i R
Raw Material 85,000, Work— n—progress ¥58,000 and Finished Goods £90,000.

2. On 28" March;, 2018 Flmshed goods costing 10,000 were sent on sale or approval basis

@ 20% on-cost. These goods were fiot approved till 31% March, 2018. The effect for the

same needs to be gwen as the time for approval was not expired.

Depreciate Machinery @ 5% p.a.

4. Included in Debtors Account an amount of 12,000 receivable from one customer Mr.

Harshad. He is also our supplier for £10,000 which was included in Creditors Account. It

was decided to adj ust Mr. Harshad’s Accounts against each other.

(P8
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3. M/s. Spandan Transport purchased a Bus on Hire Purchase basis from M/s Volve Ltd on :_,«: @s -
15! January, 2015. The cash price of the Bus was £30,00,000. An initial payment of g 2 00, 000 ¢ )
was made on the date of purchase. The balance was paid in 3 annual mstallments exeludmg
interest as follows: :

31.12.2013 ¥6,50,000

31.12.2016 Z6,00,000

31122017 ¥5,50,000 : N :
M/s. Volvo Ltd. charged interest @ 10% p.a. and: Mis: Spandan Transpon charged

Depreciation @ 15% p.a. on Written Down Value Method. You are. req.urred 10 prepare Bus
Account and M/s. Volvo Ltd. A/c. in the books of M/s. Spandan Tran' ort for 3 ryears “ending
31.12.2015, 31.12.2016 and 31.12.2017. ; S »

OR f S Dele
3. From the following information prepare Departmental Tradm ’ and Proﬁt & Loss account for (] 5)
the year ending 31* March, 2018 in the books of Ganesh Sup: ,"Market :

Particulars Department A (?) Department B (i) . Total
Opening Stock 2, 50 OOO el 4 09 OOO?T v,
Purchases 10,00,000 _f T E00000 | 18,00,000
Sales 3 ‘2'2';5@600?, a5 000 . 37,50,000

Wons T 36000 S o 100 oooﬂ*‘f. TS 2.50,000

Office Salaries 12,00,000
Discount allowed _ o x b ) 2,20,000
Discount Received A ‘ ' 72,000
Rentpaid 16,000

Additional Informatron il O g Sy
1) Stockin hand as. on 31St ‘\/Iarch 201 8= Department A Z8,50,000.
; N, Department B 7,00,000.
2)  Office staff appomted by Dept A'10 persons & Dept. B 5 persons
3) « Areaoccupied by Dept & 1000 5q. “ft. & Dept. B 600 sq. ft.
4)  Depreciation on furmture was ?13 000 which was allocated in Dept. A & B equally.
5)  Goods transferred from T)ept Ato Dept B was ¥4,00,000.

4. Following isthe infor_rr;atiOn- ‘related; t@';purchases and sales of goods made by Jai Enterprise in (15)
the month of March, 2018. Find eht‘from the given information.
‘a) . The value. of Closmg Stock as on 31% March, 2018 using Weighted Average Price
~ Method.
b): - Cost of Goods Sold for the month of March, 2018.
c) Sales and: Gross Proﬁt for the month of March, 2018.

Date . . S Particular Units Rate

| 03-03-2018 'Sales{- 1,500 600

06-03- 2018 1 Purchases 3,500 500

13-03- 2018 Sales 4,000 700
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BT

Stock on 1% March, 2018 was 3,000 units @ 400 per unii;;"* S

18-03-2018 Purchase Return from purchase of 6 March _ ,

20-03-2018 Purchases ; V5,000
22-03-2018 Sales Return out of sale of 3rd March S 500 FlE TS Sk
25-03-2018 | Sales 276,000 g T30S
27-03-2018 | Purchases L 510007 178307 %,
30-03-2018 | Sales 4,000° | 700 |
31-03-2018 | Purchase 30000 5|5 8507

4. From the following particulars of Chaitanya Garmen: p o pare Tradmg& Proﬁt & Loss (15)
account of two departments’ i.e. Garment & Cosmetics for: theh ear ended 31’St March 2018
Particulars Garment Dept. (i‘) Cosmetlc Dept (?) Total (?)b\v -

Opening Stock 65,000 <50; OOOV& RO R ”:1,,175,7000
Purchases 2,40,000 . 1 60,000 | 400,000
Sales 330000 | 280000 | 600,000
Salaries & 120007 o L0 10,000 22,000
General expenses SR e e (578,000
Rent & Rates 30,000
Carriage Inward 6,000
Carriage Qutward 12,000
Discount allowed 9,000
Discount received ; 4,500
Travelling Expenses -~ | 15,000
Insurance charges - 5,000

Additional T nformatlon Lodr Y

1) General expenses & Insurancc are to be allocated cqualiy

2) Area occup1ed byt Garment &: Cosmetlc department are in the ratio of 4:1.

3)  Closing stock of Garment Dept is ¥ 1,20, OOO & that of Cosmetic Dept. is £60,000.

Other expenses & Income to be allocated betwaen tWo departmems on suitable basis.

5. State whcther the followmg expendltures and recelpts are Capital or Revenue and give reason (15)

for your answer
.. Carriage pdld for brmgmo new machmery ¥25,000.

2., Sold old husmess car for 22,50, OOO

3. .Insurance premlum pald ?25 000 to General Insurance Company for insurance of
Plant.

4.+ Loan repald 1,23, 000 Wthh was taken from State Bank of India.

5. Paid tax consultancy fees ¥40,000 to CA Deshpande for the year ended 31 March,
2018: o)
6. Cost of lmprovmg qeatmg capacity of cinema hall £7,00,000.
Tl A manufacturer ‘purchased raw material of =1, ,50,000 and produced goods worth
4. ()0 OOO and sold 50% of the same for 2,00,000 to M/s Raj Traders.
: ‘; OR
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6.

Methods from the following data:

Date Particulars
08-03-2018 Sales
20-03-2018 Sales
31-03-2018 Sales
12-03-2018 Purchases

[ 15-03-2018 Purchases
23-03-2018 Purchases

Answer the following : ¢
a) Explain Accounting Standards and : , ant:
b) Explain features of Hire Puruhas 'Agreement

Write Short notes on any four of the followmv 20)
a)
b)
¢)

d) Trading Account and Pfoﬁt & Loss_, !
e) Main features of AS-9. Revenue Recogmtlon
) Fundamental Accauntmg Assumptmns as e
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