FY BCom Sem 1T
Alc

‘ (3 Hours)
Please check whether you have got the right questi

N.B. (1) Strictly avoid resorting to any unfair means during th g
(2) Figures in brackets to the right indicate full marks/aliott d
(3) Working notes should form part of your answers.
(4) Al six questions are compuslory, although, th e

guestions 2 to 6.
(5) Use of simple calculator is allowed.

(i) Opening balance of Petty Cash is show, on
ii) Goods Sent to an consignee for sale is caHe
)
)

Good sent on consignment is crednted to
Goods costing 2,00,000 werée sent on consi
of the goods will be ol

lue

(10)
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2

year ended 31% March 2017 :

(a) Cash and Bank Account

Receipt 4

To Balance b/d 10,000

To Cash Sales 120,000

To Debtors 300,000 i

To Bills Receivables A /c
To Interest Received
To Loan received

1% August 2016.
as ¥.1,000/-
le‘dishonoured during the year ¥ 400/-

are :
“Loss Account for the year ended 31 March, 2017.

45 on 31% March, 2017.
are necessary to substantiate your answer.
OR
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2.

Following information is given to you by Mr. Hariharan :

n

3

(a) Opening Statement of Affairs as on 1% Ap
Liabilities z
Capital 100,000 | Laptop
Creditors 50,000" Closin
Loan from friends 15,000 i

165,000 |

(b) Following Information was avai!a‘bTel

Particulars

Received from Debtors
Paid to Creditors:

v31% March, 2017.

substantiate your answer.
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70,000
150,000
25% p.a.

«; sfpurchased on 1st October, 2016

18,000
7,000
12,000
1,000

Vo'\ss Account for the year ended 31 March, 2017.
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2016-17:

Particulars "1 31/03/2016 |

Stock {at Invoice Price)
Debtors

Branch spent ¥ 30,000/- for salanes, 3 12, OOO
expenses All expenses were remitted by Head Off

Returns to Head Office (at Invoice
Returns from Debtors
Bad Debts -

Allowances to Debtors

ooks‘of Head Office for the year
] Br ynch Debtors and Goods

You are requested to shoi:
ending 31st March, 2017 an
sent to Branch Accountu Uv B nch Debtors method

ask kgm Me follow mg :
he Head OfﬁceBooks assummg Cash isimmediately remltted by

4
75,500
3,55,000
3,000
3,67,600
1,67,600
3,500
69,500
55,000
1,84,500
1,360
ts 390
Rates and Taxes 1,200
men Expences and wages 3,650

| sales
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(15)
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4. M/s Diamond Cements Ltd. of Nagpur consigned to Suyesh Brothe
bags costing ¥ 80/- per Bag. M/s Diamond Cements Ltd. ;pa|
freight, ¥ 2,500/- for insurance and ¥ 2,200/- for sundry expe es
On receipt of consignment, Suyesh Brothers accepted a Bill fi

* Suyesh Brothers sent an Account sales which shows as:
(1) Cash Sales of 4,000 bags @ ¥ 95 each.

(2) Expenses paid by Suyesh Brothers were :
(a) Godown rent ¥ 2,000/-;

(b) Selling expenses ¥ 6,000/-. Pt

(c) Suyesh Brothers remltted the ,ba '

On 1*t January, 201
Each blcycle co tin

T 95 per cycles
Consngnee mad :

(15)

S howed that goods of the value of ? 9,00,000/- had been
‘before the date of fire.

,\rll,-,.2016 was X 6,60,000/- which was over-valued by 10%.
e, Purchases bet Apfil 2016 and 30" September, 2016 were T 65,00,000/-.

> Ad), Normal Gross Pr ate was 33 */,% on sale.

Prepare a statem“‘nt fins an‘ce claim.

OR

(b) Openmg stock n
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extent of T 4,50,000/-.

The following particulars could be obtaineg from the boo

Particulars

Balance as per Balance Sheet as on 31-12-201
Stock (as undervalued by 10%)
Debtors for Goods

Creditors for Goods :
Transactions between 1-1-2016to 31-
Cash received from debtors ‘
Cash Discount allowed to, de At rs
Goods returned by debtc ‘

05-2016.

= All sales were mad
Draw a statémént}'
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(10)
(10)

(20)



