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Duration: 3 Hrs.

N.B:

/

(Closing stock on the
'lvage on the date of fire)

ervaluation of stock needs to be brought
Undervalued Price.)
called as (Abnormal goods/Salvage/Claim)

(10)
-
Ldxshonored are credited to Creditors Accounts
,\ editors can be ascertained from cash / Bank Account.
1 TURN OVER
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8. Average clause is applicable in case of underinsurance.

9. Stock on consignment belongs to the consignor.

10. Account sale is sent by the consignor to the consignee. .

11. In Statement of Affairs method of single entry, com
incomplete records.

12. Insurer gets compensation less than the amoun

/ Q.2. Mr. Roy supplies you the following information:
/ Particulars ;
Sundry Debtors
Stock
Sundry Creditors
Furniture
Machinery
Summary of cash transactions for th
Receipts 4
Opening Balance 1,75,000
Cash Sales 80,000
Received from Debtors 75,000
Loan from Joy 30,000
45,000
15,000
/ 50,000
/ 30,000
5,00,000

Discouﬁtﬁ“A wed )
were: ?’400613 ;

OR

urniture @ 5% p.a. and on Machinery @
hich relates to April, 2018.
f Mr. Roy for the year ended 31st March,

mits his financial position as on 31st March, 2017
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(15)

31.03.2017 | 31.03.2018
1,00,000 7

76,500 80,000

143,500 | 1,40,000
44,000 ?

60,000 70,000
40,000 ?

. TURN OVER




During the year ended 31st March, 2018; Mr. OmKkar:
a) Received from debtors ¥ 3,03,500.

b} Paid T 2,33,500 ta creditars far gaads.
/ ¢) Repaid ¥ 10,000 of Vijay's Loan.
/ d) Purchased a computer for ¥ 14,000.

e) Withdrew ¥ 1,600 per month for domestic us
f) Introduced additional capital of 6,000.
g) He sold goods only on credit.

h) He spent for business expenses ?18,0}0;(@,
i) Charge 20% Depreciate on Plant & M chine Ce
Prepare Mr. Omkar’s Final Accounts:by sho ixigsfﬁ ]

Q.3 Hero Motors consigned on 01/0
sold on behalf of Hero Motao

incurred 1,000 on freigh
14/07/2017 and accept:
/ ¥50,000. Vastu M?,tnf'r
31/12/2017 had sold 80

i / commission of
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=
55,000
75,000
10,000
10,000

as on 31-3-2018
nch Debtors i

tobe (15)
Motors

signment on

o Motors for

psurance and by
s entitled to total

mission of 1%. Vastu
sover sales proceeds of 5

ount in the books of Hero

TURN OVER



- Cash

- Stock at Invoice Price

- Office Furniture

Transactions during 2017-18

Goods sent by H.O. at Invoice Price

Total Sales

Cash Sales

Cash received from debtors

Discount allowed

Bad debts :

Goods returned by debtors

Goods returned by Branc
/ Cash received from H

- Salary
/ -Rent and Taxes
- Sundry Expenst

,000 42,000
- 56,000 61,200
1,600 1,000

2,28,000
?
1,60,000
6,000
7,000
1,26,000

26,000
15,000
15,500
2,000
800
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Using the information given, draw up the following accounts in
Trading Company for the financial year 2017-18 using Stock an
Mysore Branch stock account
Mysore Branch debtors Account
Mysore Branch Expenses Account
Mysore Branch Cash Account and
Mysore Branch P&I. Account.

Ul W =

Q.4. On 31st July 2017, A major fire broke in
International destroying stock of goods as
¥ 5,000 could be salvaged. The Insuran

/ Following information was obtaine;

Particulars
a. Balances as per the last Bala
Stock S ,000
Creditors 12,000

Debtors 20,000

Mr. Amarendra of Aurangabad to Mr. Charul (15)

A f@f Chandlgarh: vance from Charul. Charul is to get 5 per cent

S ~commlssmn aon

OR

TURN OVER
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Q.5 On 5% June 2017 there was a devastating Fire in the gode
Following details were available from the books that were:sa

/ Particulars

y. Stock on 1.4.2016
Purchases from 1.4.2016 to 31.3.2017
Purchases from 1.4.2017 to 5.06.20

*Sales from 1.4.2016 to 31.3.201

Sales from 1.4.2017 to 5.06.201

Stock on 31.3.2017

..........
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