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Paper / Subject Code: 76105 / Accountancy & Financial Management Paper II

1 QP Code 34384

Duration: 3 Hrs. Maximu
Please check whether you have got the right Que tion Pape

N. B: :
1. Figures in brackets to the right indicate full m:
question. ;

2. Workmg notes should form part of your,
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(Goods sent on approval/Consig
2. Consignor-consignee relationsﬁ_h:\

relationship)
3. Credit Purchases can be;é'é'
(Debtors / Creditors :
Closing Stock Resery

(Abnormal goods/Salvage/Claim)
) lowmg statements are true or false (Any Ten) (10)

St '*":Cre‘dl ors. Account
- 6811] d } honored are credited to Bills Receivable Accounts.
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7. Collection from Debtors can be ascertained from Cash/Bank Account
8. Average clause has no effect on calculation of insurance cl
9. Profit on consignment belongs to consignor. P
10. Account Sale is sent by the consignor to the consugnEe
11.In single entry Final Accounts are prepared with the 1

Partlculars

Furniture
Stock-in-Trade
Sundry Debtors
Sundry Creditors
Cash

.He requests you to prepare (15)

k4
1,50,000
90,000
450
12,000
6,000
45,000
Py A 47,550
W Pald to trade creditors 90,000




(b} Credit sa 4
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The following were the balances:

[ Particulars [ 01.01.2017
itapmal - 2,11,000
Coistoele 0 - 54,000

i Debtors = ~1,32,000
Furniture ‘
‘Business Premises
,.Credxtors :

Bank Balance

Cash

Adjustments :-

a) Depreciate Furniture @ 5% p.a.
b) Provide for Bad debts I 6,000.
¢) Charge interest on Capital @ 5%

Co. of Nagpur (15)
ers ‘paid ¥1,500 for

insurance, < 3,500 for car ic

On receiving the consignme 'alf the amount of

il branch at Mumbai. All purchases are (15)
s are sent to Mumbai branch at Invoice price which
the branch is remitted to Pune. Branch expenses

i 4
' Stockin Trade (at Invoice Prlce) 3,75,000
| Sundry Debtors 74,500
<1 'Office Furniture 36,000
| Computer 12,000
I"Cash- in ~hand 9,000

e
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~ During 2017 18 the following transactions took place at the branch
- Partlculars ~ z Parti "'ul
‘,’Goods 1nv01ced to Branch (at 4,:50,00()
o "~:,I‘r1vo,1ce price} - . i
‘rilToytal‘ Sales - , ‘5’50’000

.l Sales . A
; H‘,Dlscount to Debtors = G000 (Rent
| Bad Debts ' 5,000 | Tr:

| Cheque sent by H.O for Expenses 35,000 | Bl
Goods Returned to Head office 15,000

('at Invoice Price)

Amount Remitted by Debtors to ?
Branch ‘ ?
Amount Remitted by Debtors | : 6,000

directly to Pune Head Office

Head office charges depreciatio

Q4 M/s Sultan Trade
Branch from Delh"'th ar

‘the year 2017-2018.

31.3.2018

~ 70,000 90,000
30,000 ?
Joo000] 7
75,000 50,000

Rs. .

1,20,000
6,000
1,50,000
90,000
10,000

: 20,000
Jvertising : 5,000
Rent Rates and Taxes 10,000
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| Salesmen’s salary ,
heques received from Customers

tand comm1551on to customers

- f{a) Branch Stock Account

- i Goods returned to supphers .
- Locally Purchased goods‘

(©) Branch Creditors Account
(e) Branch Profit & Loss Account.

Q.4 The premises of Ms Firewood:and
The stock of goods was totally ed| Wi ception of's )00, the books
of accounts, however, being saved] : ! ' ‘

42017
to 30.6.2017
: )

Opening Stock ( 1,30,200

Purchases : 1,20,000
Sales : 40,000 | ZiagoouU ;. -

80,000 36,000

50,000 20,000

40,000 25,000

10,000 ,,
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Q.6 Write short notes on the follow:

~ Consignment Sale.
Total sales and total purcha
Proforma Invoice and Acc
Average Gross Profit Rati

- Average clause in Fi
Stock Reserve. =

GO ek g ke




