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Seat Number: -

Duration: - 2 YzEaurs
Note: -
1. AII questions are comPulsorY'

2. Figures to the right indicate full marks'

3. Use of a simple calculator is allowed'

Q.1. (a) choose the correct options and rewrite the given sentences' (Any S) (1(-) 
(8m)

1. Identify the correct fonnula of cooawiu as per No. Jf years purchase methg-{ COl (R)

a. Average Profit x No. of yrs Purchase b. Normal Ptofrtx2 c' NRR/2 d' Excess profit

2. Nonnal Profit dePends upon -_...----.-.------.--
a. Super profits 

-b. 
Average Profits c. Normal Rate of Return d' Risk Factor

3. X ltcr. Issued 1,000 equity shares of Rs. 10-0 each at 1.20 r- per share. The amount of premium per share will

irc -------------- a.ZO l- b' 110 /- c' 120 l- d' 40 l-

,1. Boarcl of directors can approve Buyback upto 

- 

'

a. lO% b '20% c' 5o/u

5. Excess of average profit on by the form over and above its normal profit

a.Super profit b. Normai Profit c' Resewes

(r. clalculate Fair value of Equity shares if Net Asset Value is l6 /- per share &

Marks 75

d. ts%
col (R)

d. Excess Profit
Yield Value is 18/- Per share'

col (AP)

d.15
col (u)

d. Right

a. 16.5 b. 15.5 c. ),7

7. The shares offered free ofcost are called

a. Priority
-:. \'laxirnurn buy back in a ycar cau be

a. 10o/o

6. Capital redemption reserve can be

ii). Sinlting lruncl A/c for reclctrptiort
rr. I{eset-rres

a. Security Premium b. Capital Reserve

col (u)
c.25o/o d.3A%

co2 (u)
c. Statutory Reserve d. Free Reserves

80000. how much r.vill be clebited in a Bank Accouttt '')

co2 (AP)
c.150000 d' 158000

section ------ of the company Act. CO2 (R)

c. 55 d.78
co2 (u)

c. Unsecured Loans

d.24 Months
co2 (u)

d. Fixed Assets

7. lnvestment with book value 150000 /- rvas solcl for 1

a. 240000 b.180000

8. l'he reclemption of preference shares is governed by

tt.75 b.71
:). l)ltR. is required to crea[e if'a comPanY issues cleberttures fbr the tenn more thau

e. 20 Moriths l;. 18 Months c. 15 Months

b. Preferential

b.20 %
created out of

is shorvn uncler

Bonus

b. Secured Loans

.B'C{.olurnn'A'
Fixcd Rate of Diviclcnd
hltriusic Value o1' Share

Itevenue Reserve
R edemptittn o I Det'retttttres

Normal Rate of Retutn
lntangible Asset
1\4aximurn amount authorizcd in MOA
Flexiblc Rate of Divided
One o1 the Sources o1'BriY Back

l. Frcsh Issuc of Sharcs

2. Srnhtng Funcl AccoLtnt

,r. Coodu,ill
.1 Nt{R
5. Equity Shares

6. I'rcltrcncc Shales

I NAV

8. Authorizecl CaPital
r,. ecttcrll l{csctre

co2 (u)
co2 (R)

col (R)

co I (R)

co2 (u)
cro2 (u)
co I (R.)

co r (R)

co2 (u)
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Q.2 -
profit

Calculate value of Goodwill of XYZLtd, for 3.5 Years Purchas e based on Weigh ted Average metirod. '[hc

of last five are as under 1
20202019

20-16ear
2018

1

L7

514000Q_ /T21-)5Weight

.7 The the Sheet o

OR
Ltd. as

1. Fixed Assets are valued at 10,00,000.

2. Revised Value of creditors is 130, 000 / -

Calculate the Value Per Share using Net Asset Value Method'

rcvenue Ieserves'

e.3Aarya Ltd.cleciclecltobuybackl0,000equityshareswithfacevalueRs. 
10/-@Rt'141-per sha,e'Forthe

purpose of B,y Back co*pany tras issued pr.i.r.n.. shares of Rs. 80000/- ' Further co[Tr'}fii" "tt"ii,

co1 L3l"March
Rs.Assets

8,00,000
4,0o,ooo

Fixed Assets
Current Assets

3,00,000
6,00,000
1,50,000
1,50,000

3,000 10% Pref. shares of-Rs' 100 each

60,000 equitY shares of Rs' 10 each

Bills Payable
Cre clitors

12,00,000
12,00,000

Foll balances were extracted from the Balance Sheet.

Pass uecessarY.l ournal Entries in the

Q.3 The Balance sheet of Reliance Ltd' Is as under:-

books of ArrYa Ltd.
OR

c02(AP/AN) (1s)

Amount
Pzrrticulars

30,000
80,000
2,90,000
1 000

Securities prelnluln
Ciapital Reserves

General Reserves

Protlti Loss A/c

AmountAssetsAmount
Liabilities 400000

350000Current Assets
Fixed Assets300000

50000
10000
280000
90000
20000

Pre [erence CaPital

PIL Alc
Debentures
Ger"rcral Reserves

E,cluit-v Share Capital (FV - 10)

Bank l-oan 750000
750000

The offer Price is 20

of buy back.

/- per share Caiculate Number of Share a company can buy back using Provision of lirlits

PAGtr2 Of,3

Q.4on 1,tJan, 2022,theconrpanyclecicledtorecleem 6u/upreferencecapitalofRs. l0i.eachatpar.Fortlre

purpose of recrernptro, rooo equiiy shares of 100/- .a.lr rv"r. issued anil the balance amount ca, be arrangecl

ti.om revenue reserves. Following is the baiance sheet as on 1" Jan'2022' co2(AP/C; (15)

r..?6^.,^ .o{Ol',raliladit
2t

50000

Rs.Liabilities
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Liabilities Amount Assets Amount

Ecluity capital of 100/- each
(r9lo preference capital of 10i- each

Cieneral Reserves

Bills ,1e

5,00,000
3,00,000
5,70,000
2,00,000

Fixed Assets
Bills Receivables
Cash at bank

8,00,000
3,70,000
4,00,000

L5,70,00o 15.70,000

B sheet of Rahul Ltd.

Pass journal entries of Rahul Ltd. and balance sheet after redemption.
OR

e.4 The Company gave notice for redemption of 100000, l7o/o debenhrres of 100/- each at premiutn of 10% and

its qave following options to holders:- 
^ CO2(AP/C) (15)

. To accept l2o/o d,ebentures of 100/- each at 981

. To redeetn debentures at cash

. To accept l0% preference shares offace value 20/- at25l- per share

30000 debenture hotdeis accepted the first proposal & 40000 accepted the 2nd proposal and the remaining

accepted 3rd proposal.
Pass Joumal Entries in the books of the company.

Q.5 Answer the following:-
a) Explain the steps in calculation of goodwili by Super profit method.

b) Explain the procedure of buyback of Equity shares'

OR

Q.5 Write Short notes on :- (Any Three)
1. Types of Equity Shares

2. Capital RedemPtion Reserve

3. Procedure of BuY Back
4. Redemption of Debentures
5. Annuity Method

PJtGtr3 OI'3

(u)
(u)

co1
co2

(8m)
(7m)

(15m)
co1 (u)
co2 (u)
co2 (AP)
co2 (u)
col (u)
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