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[ 2% Hours ] [ Total Marks : 75

Please check whether you have got the right question paper.
N.B: 1. All questions are compulsory.
2. Figures to the right indicate full marks.
3. Draw appropriate diagrams and graphs wherever necessary.

1. Explain the following concepts in brief ( Any Five ) :

a) Elasticity of demand.
b) Plastic money

¢) Law of demand

d) Balance of trade

¢) Macro economics

f) GDP

g) Supply

h) Fiscal policy

2. a) Define Micro Economics and Explain its scdpe.

b) Discuss the various phases of trade cycle along with the suitable diagram.
' YORY © 8

2. Explain the various types of demand. What is price & income elasticity of demand?

3. a) Explain the primary functions of a commercial bank.

b) Explain different types of Budgets.
- OR

3. Discuss in detail the pros and cons of thedLPG model.

4. a) What are the salient features of perfé,ct competition? Do you consider this as an ideal

market structure? Justify. k-
b) What are the salient features of monopolistic competition?
OR :

4. What are the various measures taken by the government to reduce poverty and

unemployment?

5. Write short notes (any three):

a) Overdraft facility
b) WTO.

¢) Features of Money.
d) Bankers Bank

e) Marginal Utility.
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