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Please check whether you have got the right question paper.
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Please check whether you have got the right question paper.
N.B: 1. All questions are compulsory.
2. Figures to the right indicate marks.
3. Draw appropriate diagrams and graphs wherever necessary.

0.1 Explain the following concepts in brief (Any Five) (15)

i} International Monitory Fund
ii) Bills of Exchange

iit) Overdraft facility

iv) Lender of last resort

v) Plastic money

vi) Types of budget

vii) Balance of trade

viii) Oligopoly

(.22 Explain the various phases of trade cycles with a suitable diagram. (08)
b. Discuss in detail various price elasticity of demand. (07)

OR
2 Explain the law of Demand with its various assumptions and exceptions. (15)
L3 4. What is inflation? Explain its various types (08)
b. “WTO is a watchdog of international trade” elucidate. (07)

OR
Q.3 Distinguish between micro and macro economics in detail (1o
4@ Explain the various functions of commercial Banks. (08)
b.  Explain the term ‘Cost of Production’ with its various types. (07)

OR
Q4 Discuss in detail pros and cons of LPG model. (15)

Q.5 Short notes on (attempt any three) : 15)

a. Economies of scale

Difference between Monopoly and Perfect competition
Functions of money

Functions of Central Banks

Challenges faced by Indian economy
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