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Paper / Subject Code: 79436 / Economics: Paper-H /0 i/ &
s \"nlp\‘s ;’I h 7 ’_,g‘, a0
| L
[Time: 3 Hours] g [Marksl()()] o
e Please check whether you have got the right questlon paper./’ ;
- N.B: 1. All questions are compulsory. b o

2. Each questions carries 20 marks.
3. Draw diagrams wherever necessary. - .
4. Use of scientific calculator is allowed. ..

Q.1 Attempt any two of the following. S
a) Discuss the concept of budget line and explain it graphlcalfy
b) Define Price effect. Explain the price consumption- Curve, ol ov ¥ TR I
¢) The table given below shows the Margmal Utll]ty der;ved by Amlta from two geods X

and Y. - ; ;
Quantity ; MU of Y_
I AR
2 A2
3 36
4 30
5 S Sl K
6 1.8\':; RS

The price of X is Rs. 2 and \: is. Rs 3 Qhe‘has an mcome OFRS‘ 14 to be spent on the two
goods. Using above table answer the fohowmg S A I

i) Gw en her income, vmat quammes of both goeds wﬂI A'mta purchase to- maximize her

i) What is the total utility obtamed from good X and Y

iii) Explain the concept of cardinal and ordmal utlhtv ¥

Q.2 Attempt any two of the fohowmg : S
a) Define Isoquant. What are the propemes of Isoquant"
b) Exp}am the law of variable prf\pomona , 5
¢) Write a note on Cobb- Douglas productlon functlon

Q.3 Attempt any tW‘o of’ the‘following R
a) Explain various concepts of revenu
b) Dlagrammancally explam the long fiin average cost curve.
¢) Given Total Plxed Cost as Rs. 360 calculate TC, AFC and MC from the information
given below

‘Un_its 6f Ouprt' TFC | TVC | TC | AFC | MC
Lt S 360 -
1 180
. 240
3 270
4 315
5 420
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Q.4 Attempt any two of the following. 4 Wl F
a) What are the characteristics of a perfectly competitive market? Exp?lé_ij_n,‘ ol
b) Explain the long run equilibrium of a firm under perfect cempet 2
c) Discuss the concept of Producer’s Surplus with the help of ¢

Q.5 Write a short notes on any twe-of the following.
a) Income effect with normal goods.
b) Concept and types of production function. :
¢) Relationship between AR and MR under mono_&p(‘:)lly. :
d) Consumer’s surplus. Ve

53238 d Page 2 of 4

E5A26F2A2AD14CTF1ABBC6D068EABFF4



