Suration :- 3 Hrs AZ160EQ19 Maximum Marks : 100

Note : 1) All Questions are compulsory.
2) Each questions carries 20 Marks.

.1, Write any Two Questions : 20
a) Explain the Law of Equi — Marginal Utility.
b) Explain the Income Effect.
c¢) Explain consumer’s equilibrium with the help of an indifference curve.

{3.2. Write any Two Questions : 20
a) Explain the Critical Evaluation of the Revealed Preference Theory.
h) Explain the Law of Returns to Scale.
c) Explain Isoquants & their properties.

£3.3. Write any Two Questions : 20
a) Explain the Short Run Cost Curves.
bh) What is revenue? Explain the relationship between TR, AR & MR curve
under perfect competition.
¢) Long run Cost Curve is similar to English Alphabet ‘U”? Explain.

2.4, Write any Two Questions : 20
a) Explain the Short Run Equilibrium of a firm under perfect competition.
b) Explain the Characteristics of a perfect competition market.
¢} Discuss the concept of Producer’s Surplus.

{3.5. Write any Two Short Notes : 20
a) Concepts of Cost.

b) Market Failure.

¢) Types of Costs.

d) Internal Economics of Scale.
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