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Duration : 3 Hours A31710OECO- III
Note:-
1) All questions are compulsorY'
2) Figures to the right indicate full marks'

l. Solve any two of the following questions

a. Explain the difference between public expendifure and private expendifure?

b.wlratarepublicgoods&explainitscharacteristics?
c. Explain the meaning of externality and its characteristics?
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2. Solve any two of the following questions

a. Explain the role of govemment in the modem economy?

b. Explain the major functions of revenue?

c. nxplain different types of public budgct'/
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3. Solve any two of the following questions

a. Explain the rqle of tax by giving definition of tax'/

b. Explain the concept of Goods and Selvices Tax (GST')'/

c. Review the various odectives of public expenditure giving definition of public expenditure?

4. Solve any fwo of the following questions

a.ExplainAdolplrWagner'slawofgrowthinstateftlnctiorr?
U .nxplain the reasons for increase in public expenditure?

c,. Explain different concepts of deficit?

5. Write Short notes (anY two)

.Direct Tax Merits
Govenrnrent of India Budget ( Budget Yeat 20Zl-22)

Fourteenth Fin an ce Commi ssion Recoumendations

Musgrave's View of Greater Social Benetit'
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