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Note: - (1) All questions are compulsory.
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(2) Each question carrier 20 marks.

Attempt any two of the following

Explain the major functions of Revenue?

Define the scope of public revenue & Expenditure?
Explain the characteristics of a private object by explaining its
meaning?

Attempt any two of the following

Explain different types of public budget?

Explain the merits & demerits of direct tax?

Describe the role of government in the modern economy?
Attempt any two of the following

Explain the reasons for increase in public expenditure?
Explain the various purpose of public debt?

Explain the concept of deficit financing and explain the
importance of deficit financing?

Attempt any two of the following

Explain the sources public receipts (Tax & Non Tax)?

Explain the recommendations of fourteenth finance commission?

Explain the appraisal of FRBM Act 20047
Attempt any two short notes of the following?
Market failure concept

Principles of good/ideal taxation

Components of public expenditure in India
Concept of goods & services tax
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