
E \tzRzc'fi Seat Number: -

tiillr -2% Hours
\ll questions are compulsory

i;igrrrcs to the right indicate full marks.

{.r. i i:r) Choose the correct alternative & rewrite the sentences : - (Any 8)
\ llnarrcial statement includes

i lJrrlance Sheet / Profit/ Loss A/c / Cash Floiv / All of the above)

\\ inclorv Dressing 'rneans shor,ving picture of accounts cor (u)

r i r.rre / Correct/ Wrong)

i i'cilit Sale oflls. 10,000/- to Pratik. Bank A/c is debited. This is Error of

t {)r)tmission / Omission / Principle)

r irr nership of Ar-rdit u,orking papers is with

rr' ALrditor / Governrnent)

',irrlitor expresses his opinion through his

iir,.lir lLeport / ALrdit Notebook / Audit Working Papers)

trriiit Prograrrlme should be

,, Iiiqid / Flexible / fixed)

ref-ers to examination of assets & liabilities are properlv recorded in balance shcet.Ci02(tJ.y

r Vriuclring i Verification / Conf-irmation)

deals',vith Audit Sampling. co2 (R)

, . r() i sA 4oo / sA 610 / sA 510)

Audit is suitable for companies having high volume of transactions. COI (R)

,'r:tinLroLrs / Balance Sheet / lnterim)

r irt ob.icctivc of internal control is tcr co2 (AP)

, , ,-'rrt ilar-rcls / prevent inefficiency / improve finaircial position / select right people )

,r rr:ltc rvhether the following statements are true/false:- (Any 7)
{rr)rllelrs:tting errors does not affect trial balance.

l;rnasenrent is primarily responsible for detecting & preventing errors & frauds.

. ir,lit l)rogranrme is first step in Auclit.

i lri:r'c is no risk in ALrdit sampling.

'l,'nrorandllnt o1'Association is part of current audit file.

,tr stittLllory auditor rnust be chartered Accountarrt

.', ,Lrching includes detail checking of each and every trausaction.

, iosirrs stock is valued at Cost or marl<et value rvhichever is higher.

' ,,:tlit note is issued rvhen goods are returned by customers.
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().2(tr) [::xplain collcept of windor,v dressing? Explain auditor's cl-rty regarding r.r,indorv dressing.COI ( U .)il r

(b) Dellne ALrditing" What are its inherent lirnitations? COI ( R ) ( r,

OR
Q'2(c) \\hat clo volr mean by Continr,rousAudit? Explain its merits & demerits.

Itlt Erpiain Principles of Auditing.

Q.Jtc)Explain advantages & disadvantages of Audit programme

icill-xplain meaning & essentials of audit evidence.

Q.5 1a) As an ar-rditor hor.v u,ould you verify plant & Machinery?
(b) \\,'rite a short note of verification of creditors.

OR
(1.-i \\trite short note :- (Any 3)

l .-l-1,pes o l' Frar-rds

2. Annual Audit
i.Audit Note Book
-1. Internal Audit
5.Distinguish between Verification & Valr_ration
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Q.J (a) \\/lrat do 1"ot"t mean by Audit planning? Explain the factors to be considered r,r,hile plannipg/
c02(AP)

(h) t:.rpltrin importance of Audit Working Papers in auditing. What are its contents?Co2( R ) (7m)
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Q.Jl)e line VoLrching? As an Auditor lTow wor,rld you vouch the lblloi,ving? CO2 (E) ( l51r)
a) Cash Sales b) Salaries

OR
Q,J(c) What do vou mean by Internal Control System'/ As an auclitor [ou,rvill you revieq, internal?

conrrol system of Sales? CO2 ( Ap ) (\r,
(d) \Vrite Short note on Internal Check. Explain factors to be consiclerecl while framilg internal Checlt'.,
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