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5. for joint Product

products. (Accounting /
6. Dividend received is

1
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9. Process Cost

10. Cost of

'.;oint

oertified)
ormal Loss) +

Cost / Selling

re\Yrite the sentences

7 Marks

in valuation of stocks in cost and

at process cost Per unit.

of joint cost, joint cost is divided by

after the Split Off Point

Administrative Overheads can be recovered as a

113'd of Notional Profit is transfened to P&L a/c

.000 being 50% of Work Certified, then value of work

ving small outlay of expenditure.
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1. Prime Cost is also known as

2. Abnormal gain is excess of
(standardlnormal)

3. Construction cotnpanies follow

4. expenses are

Max"



Paper / Subject Code: 79810 / Cost Accounting (Meth

Q2 (A)

Followings details are furnished by MBA LTD. of expenses incurred
2018.

Closing stock of finished
+

You are required to prepare
and also find out total

q2(B)
From the followi

1

and per unit

8+7 = 15 marks

ired to prepare a statement reconciling the results
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Particulars
irect Material { Units ...........?

in stock ofFinished units)s

stock of FinishedClosi ds 2000 units
on Plant and Machine

Trade Fair

irect ex nseS

General Mana r's Salary

Dividend id

rect
Advertisement
Depreciation on Office Computers ."6sj ;0OO:',|f

t,00-0.i,Depreciation on Delivery Van .1.],..n..

Office Maintenance Cha ;000-
,0ooactory rent l'

Sales 19000 units i0,000

Particulars Amount
Opening stock of rDir :i:..:-,.. : :ir::r.j:.:. . ! 6t,7OO
Work in Progreis at:c L,27,700
Purchase otDfi.dcgM 2,86,500
Direct Wages 3,57,000
Factory 0n aost 1,99,500
Selling on cost 5 il*i,s::- 70,000
il/lanagement on cosl 1,10,000

L2,50,000
75,400
1,35,600

Amount
rcials books 51,052
er recovery in coit books 1,001
ti*finindial,hooks 13,000
I in Cost books 14,326

rged in.Financial books only 2,AZL
in finbncial books only 2,626
not'recorded in Cost Book 3,031

l'in:Jinancial books only 292
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Paper / Subject Code: 79810 / Cost Accounting (Methods of Costi

a3(A)
The following is the sumnrary of the entries in a contract ledger as on 3

of Contract No. 51:

You are given the foliowing information:
Accruals on 31-12-201-7 are: Wages Rs. 1,600
Depreciation on plant up to 31--12-2017 is Rs.

Work Uncertified was Rs. 9,000
Materiafs on site on31-L2-2017 cost Rs

Work certified was Rs. 1,25,000
Prepare contract account no. 51 and
year ended 31't December 2Ot7

a3(B)
The following is the summ

'*"

the

L5 marks
24fi in

respect of Contract No.

The

rect expenses Rs. 3,000

being 80% of work certified

.{l
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Particulars
Material re

Wages

Direct Expenses
,.ii

-.!.1

Establishment ch

Plant
Sale of s

Pafticu lars Rs.

Material bo ht direct 65,000
Materials from sto 5,000

30,000
Direct ex nses .tl.sr, 13,000
Establishment r li'" 15,000
Common planl 50,000
Scrap sol 2,000
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Materials (from stores)

5
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alc

workandcertified

U

SSproce

work

c
Particulars

MaterialsSu

Direct Labour
4

Direct
34,000

(Units
4,000

nitsnt Stocko
9

Closi Stock U nits
2.50

Stock ValuI
LOo/o

% of Normal
0.40

Sales nce

Particulars

Materials
Labour
Overheads

StockAccounts.

' 1.:'

rceSs B ll
'2i0004.00O.,1,,:1, .r,

x,500

500' . ',,r:

i7,000'
3,.000
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