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Q.2 Given blow is the & Loss Account of Ltd. For the tear

lnformation related
Factory overheads-

with cost accounting a re
Fixed Rs.60000 and

Office overheads-Rs.50000 Selling

e.2 
Prepare statement reconciling

Bahubali Ltd. started a factory
31't Mar.ch 2017:
Raw materials consumed -
Direct wages - skilled

U nskill
Direct expenses -
Work overheads
Offices

Unit produ
Selling pri

Q.3 Prod

r the year ended

ofcost & per unit cost.

and Z.

3L"t Ma 20L4

You are required to prepare the process Accounts, abnormal loss, abnormal
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15

15

Particulars Rs. Particulars
To Materials consumed 3,00,000 s ales
Tq wages 2,00,000
To facto enses 7,20,00a
To 40,000
To 80,000

10,000
7.50.000

' ,,:. l,e,-_.i
F+!--+ sses

:Y Z

04

2,000 1,O25
ts+..l,rS 3,690 1,400

3,580 1,400
t0% 20o/o 25o/o

a2 04 05
4,500 3,400 2,70Q
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To net profit
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Q.3 The product of a company passes through three dirstinct
as X, Y & Z. From the past experience, it is ascertained th

ss X - 2o/o Y-4%& cessZ-10%

50,000 units are put in process X at a
You are required to prepare process

Q.+ The following jnformation is

The

The val

Rs.

Q.4

OR
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ct for Rs 15

ntract was com pleted) was Rs.g0,000;
for the year 2014,2015 and 2016.

n 1't July 2015. The contract was comPleted sn 31't 15
tt march. The of the contract are

unt.

'''

r'.t+

* -u.J.-Hj""?t r"u

t. iir'

Particulars Process x (Rs.)

70,000 2fit
.2,q04,30,000

ensesDirre ct 1 ai 500

2.s
Norm?l output 48,750 units

Particulars .tl
Materials

lndirect expenses
: r- r.r ""'45 000
i:l . ",: 

:::

Work certified --i-----i.-.:===
',': r..li .= t..ii'

j'1 ,- 1:-'-\

Plant issu

i00 9,50,000

- 31 /03 2016 2016-31/ 3 71

1,25,000 4,65,,000
45

20,000 8,000
49,000

5,000
15,00,000

3, 1,50,000
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Scrap value

i:'., ... ,6,30,1000Direct expenses ll:

Work uncertified.- .l-lll

22,000 15,000
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i ,;1,

provide depreciation @ 20% p.a. on plant.
Prepare Contract Accounts for the years ended 31,t march

A) Classify the cost on the basis of behavior,
B) Wl-rat is contract costi ng? Explain the features

'Wrlte short notes on any three from the
Process costing

2) Reason for difference between
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3)

4)
s)

mitationExplain t

rtified
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