[Time: 2 % Hours}

I is compulsory.
210 Q.5 are compulsory with internal choice.
gures to the right indicate full marks.

1.
2.Q.
3. Fi
4. Workings should form a part of your answer.
3. Use of simple calculator is allowed.

Q1A. Match the following columns: (answer any 8)

Column A
Provision for Bad Debts

b) Foreign income

yn>¢

¢) Training received by Employees.:

d) Mediclaim Insurance prem :
paid by an individual
€) Ailowances received b
of Parliament

) Interest earned on: taxable:for Nor=Residents
‘Sukanya Samridd

g) Interest recei
compensation:
acquisition of fand
) Personal ¢ai

0 l:pay off old loan is allowed as deduction u/s 24(Db).
and not in the year of declaration.
ncome tax Act.

Ertainment is to be allowed as deduction u/s 16(ii).
‘exempted u/s 10(10BC) to an individual and HUF.

e 'of Indian origin if his grandfather was born in Pakistan.
ulsory acquisition under law.
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Paper / Subject Code: 79812 / Taxation - 1 (Direct Taxes Paper- 1}

Q2. Mr. Kumar, working as an executive in a private firm. The following are the ‘pa‘rﬁ-‘:ulars ofhis
income for the year ended 315 March,2018. G G P E TS {15}

Particulars S F L Rey E o
a. Basic saiary (net of TDS and profession tax) - | SRR
01-04-2017 to 31-12-2017 UL S E PI0000pET
01-01-2018 to 31-03-2018 -1 15,000 p.m. ]
b. Tax deducted at Source SO PESETS
01-04-2017 to 31-12-2017
01-01-2018 to 31-03-2018
c. Profession tax
Dearness allowance

2500p.a” S
40% of Gross °|

& R0 For & e S Basie salary o]
Bonus received in November, 2017~~~ | 20,0007 5 T«
Entertainment allowance .~ o |2000p.m. |
Amount spent on entertainment = . S FLO00pm: -
Loan received from employer for son’s marriagé 25,0000
Conveyance allowance received .~ .« .~ 3,000 pm.
Conveyance allowarnce spent .~ .- &8 O AT 600 pm:
LIC premium on life.0f Mr. Kumar paidby - [6,000 -
companys & (V& & B LTSS S
ln,terest-bfn,‘iedgéatig;i a

e

ol ol B SN P TS

[am—

He also paid Rs.12,000 to ICICIPrudenﬁathkeep in fo an.annyity plan policy qualifying for 80
CCC. Compute the Net ﬁtaﬁga’d,lel salary of Mr. Kumar for ssessmentYear 2018-19.

Q2. Mr. Shrikumar constructed his houise on a plot-of land acquired by him in Kolkata. [15]
The house has two floors of equal size: He started construction of the house on 15 April, 2016 and
completed construction on 30% June 2017. He occupied the ground floor from i* July 2017 and let out
the first ﬂb’@r‘ ata rent ofRSQZO?\O‘OQ er O . ‘gnj’é“date. However, the tenant vacated the 1%
floor on 313t Jénuéry;).()El'SlaﬁdiMf, Shrikumar occupied the entire house from 015 F ebruary 2018 to
315 March, 2048:; & S v 80 4

Other in formation: T8

Rs.

120,000 per annum
80,000 per annum
10,000

5,000

Mr. Slﬁrikumar obtamed ahousmg loan of Rs.15,00, 000 at an interest of 10% per annum on 1 July,
2016. He has not paid back any amount of the loan till 315 March, 2018. Compute the income from
house property:in the hands of Mr. Shrikumar for the Assessment Year 201 8-19.
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Paper / Subject Code: 79812 / Taxation - 11 (Direct Taxes Paper-1j

Q3. From the following Profit and Loss account of Mr. Jaguar for the vear enﬂmz «I“‘ Marcn, 4018 3

compute his business income: SR L FE A [15]
Particulars ‘ Rs. | Particulars. = < ¢ oo SR8
To Cffice Salary 30,000 | By Gross profits "~ AR 260,000 | <
To General Expenses 17,000 | By Interest on “bank Deposits 3 ‘81,*200 :
To Interest on Capital of Mr. 6,000 By Interest on Com”any dep051ts UK15200-)
Jaguar g
To Bad Debt Reserve 10,000 | By Refund or Inuome tax for 12,000

A Y 2013 14 Cer ey B

To Depreciation ‘ '
To Advertisement
To Fire Insurance Premium
To Donation
To Advance Income Tax
To Sales Tax Paid Rk
To Income — tax for 2014- 15 e
To Net Profit 1138 000 T

" »"285 400 | 285,400

Following additional mmrmahon arc glven
1. Allowable aepremaﬁon Rs.20; 000«_; g CFEIESES
General expenses mcluﬂe ﬁ,mrtuf C ,,sed for Rs¢3,000

Office salary mcludes salary pald to Irs Jaguar‘ Rs 6 000. Mrs. Jaguar, M. Com writes
the accounts of the busmess. 2 >

4, Advertlsement mclud&\ Rs‘4 OOO/—

w

Q3. From the LoHowmg mformwon of Mr; Jay for the p VIQUS yeax 2017-18, compute the Gross
Total Income tor the Assessment Year 201,8— . A if] heis: a- [15]

~a. Residentand ordmarliy remdent
b Resident and. not ordmarlly re<1
C.. Non-re31dent

S & ~Particulars Rs.

‘ Qt'l;nIncome from professr in nlanka received in Bhutan 60,000
_ (profession set'up. in Srllanka)

2. “Income from businessi 1n Duba1 controlled from London 25,000
3. Rent from House in UK.i 30,000
4. Income from agrlcultural land in Japan received in India 45,000
5. Dividend from German company received in London 40,000
6. Royalty froma company in Indonesia, received in Russia 50,000
7. Interest credited by HSBC bank, New York branch 55,000
8. Amount brought to India out of past untaxed profit earned in New Zealand 35,000
9. Salary earned received in Saudi Arabia 100,000
10 D]Vldend from Indian company received abroad 25,000
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Q4. Mr. Raju acquired residential house property on 1-3-1992 for & /.00 GO
information pertaining to the property is as follows: : 5

Fair Market value as on 1-4-2001 was Rs.240,000.
2. Cost of Improvement made by him

1.

Paper / Subject Code: 79812 / Taxation - Ii (Direct Taxes Paper- ‘!‘)'_'”)2 R

Financial year ' Rs.
1994-95 50,000
2006-07 120,000
2015-16 400,000 - /

2016-17

Other Sources

. Admtxoral

: _Dlrectors F ees from a uompan 10,000
_Interest on bank deposits 3,000
Income from undisch 12,000
[ Winning from lotteries (n of T S @ 30%) 35,000
| Royalty on books wWri im 9,000
5,000
7,000
3,600

500
G 2,200
vInterest on: Momhly mncome schemes 33,000

He pald Rs 1 ,000° for typmg the manuscript of his book.
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Paper / Subject Code: 79812 / Taxation - 11 (Direct Taxes Paper-1)

Q5. a. Enumerate any eight expenses not aillowed as deduction under h ad “Inco
rofession”.

b. Explain “transfer” of capital asset as per Section 2(47) of the I
OR '
QS. Short Notes (Answer any 3)

Person u/s 2(31)
Deduction under section 80 C
Agricultural Income

Annual value of House property
Income u/s 2(24)

o a0 o

53404 s » Page 5 of 5

B168E294D3FEB5C8615D308507784B10



