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Time: 2 &Y, Hours c317100T-rr Max Marks : 75

NB: a) Figure in Right Indicates Full Marks.
b) All Questions carry equal Marks.
c) AII questions haye an internal Choice.

Ql(a) Choose the correct alternativc and fill in the blanlis (An"v 8) (8)
1. Cost inflatiiin index is applicable u,hen there is__

(i) Long'i'errn Capital (iarin (ii) Shon Term flapital Gain
(iii) BLrsiness income (iv) Salary income

2. Dividentl received from Credit Co- operative Societ.r, is

(i) FLrlly exempt ui's l0 (ii) Partl-v taxable
(iii) Fulli,taxable (iv) Fuily exempt uls2l

l. l\'{r. Nikhil receivecl a gift of Rs. 52,00t) lrom his friend. J'he laxairlo amounr of gift is

(i) lls. 2,000 (ii) Rs. 52,000 (iii) Rs. 50.000 (ivr hJIL,

1, '['otal inconte ,.rf a person is clctermined on the basis of his_
(i) Citizenship (ii) Residential status (iii) IVlarital status (iv)Financial status

5. Uncomrnuted pension received bv a Covernmenl. cmplovee is _
(i) Excrlpt (ii)'tr-axable (iii) Partly Exenrpr liv) Partll,Taxable

{r. ,A,ncwbusinesswassetupon 1-10-2021.11'sfirstpreviousl'earrvill endon_
(i) 31-3-2022 liil30-o-:r)12 (iii) I l-i2-2021 (ii) 31-10-2021

7. Capital gain arises out o1-transfur of
(i) Capital :rsset (ii) An1'Asset (iii) An1 Liabiliil, (iv) Short Term Assers

8. Family Pension received is
(i)lncome from Salal'-v (ii) Incorne from business

(iii) income fi'onr other soLrrces (iv) Capital gain
9. Gratr-ritv received dirring service is

(i) Fulli l'axablc (ii) Partll laxable (iii)Partly Exempt (iv)Fuil-v Exempt

10. A club is treated under income tax Iaws as

1i ) Conrparr-\ { ii r association ol per':on
(iii) body of individuals (iv) an artificial jLrdicialper.son)

QIb) State whether thc follorving sentences are True or l":alsc: (An1. 7)
1. N4arimLrm deduction under Section 80C and 80CCC is Rs. 2,00,000.
2. Municipal taxes paid by orvner onlr,' are alio'.ved as deduction under section 24.
3. Annual Valr-re o1'Sel1'Occupied proper0/ iiNII-.
4. Jer.relry is considered as Capitai Asscts,

5. Entertainment Allor,vance is allou,ed to o11[r,, Governnrcnt Employees
6. Assessment inclLrdcs R.eassessnrent.

(7)

I
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7. Other than SOP is considered as Deerned j,et out propel.t-v.

8. Residential status is defined under section l(r.
9. Pune University is Artiflcial Judicialperson.
10. An lndian company is alrva.vs treated as Resident in India.

Q2) Ntlrs. Veena age 55, regional managerAsia ltd. has furnished the fbllowing <letails with
regard to her income fbr the ,vear ended March 31,2A22. (1S)
a) 1)Salary (@ 25.000 p.m. 2) Ilonus Rs. 10,000 3) l-ravellirrg allowance for tour firlly
spent Rs. 500 4) Entertriinment Allowance Rs. 3,000 -5) Medical biils
reimbursed b,v the employer Rs. 7.000
b) 1) Interest on Gor,,ernment securities Rs. 2,000
2) interest on Post o1fice l\{onthi,r' lncome Deposit Rs. 500 During the pr.evious year,
3) Interest on bank [ixed deposits Rs. 500 during the previous year.

c) l) She paid Rs- 25,000 fbr rnediclairn insutance prerniunr lbr her father. wl.io is a senior
c it izerr.

2) She incurred Rs. 10,000 for treatment of her severell' handicappecl darighter.
calculate N'[rs. \/eena's total incorne for the Assessment vear 20zz-23.

OR
Q2) N4s. Netra rvho is totally blinc'l, has {et out her house property situated at navi IUurnbai tbr
Residential purpose. 'fhe details o1'the said property for tLel;ear encled 31't March 2022 are asfbllows: (15)
1)Rent receivecl Rs. I.20.000 2) MLrnicipal Valuation 3) Irair Itent Rs. i,50,000

4) lViunicipal Taxes paiil by tenattt Rs. 10,000 5) interest on loan taken fiom lCi1ll
bank fbr construction of house propertl'Rs. 35,000. Loan rvas taken in April 201 l.
Follorvin-e are the details ol'other income eaured by lrer durins, the ).ear:

1) Interest accrued on NSC Rs. 20,000
2) lnterest accrued on Public proviciencr Funci Account Rs. 5.000.
3) Dividend fiom \fis I{aymond I,td. Rs. 10.000
4) Interest Accruecl on private loans to l'riencls ancl rel:rtives R^s. 60"000

Compute the Net Taxable Inconre of NIs, Netra for the Financial year 2021-22.

Q3) N4r N4ilincl" Proprietor of N1 & Co. furnishes the following information for thevear ended
r I -03-2022.

Profit and Loss Account for the year ended 31't March 2022 (1s)
Particulars Amount Particulars Amount

l"o Saiaries
'fo Rent
'Io Printing [:rpenses
I-o Advertist:ment Llxpenses
'Io Motor Car Expenses

To Em bezz lement b1, Empl o.u--ee

2.20,000

60.000

1,s,000

5,000

80,000

I1,000

Bv Cross profit
By Interest Accl'ued on N.S.C.
By Gift from furher

I-ly winning fi'onr N,lutual Fund
By Winning fi-om Lotterl,

6.29.000

6.000

51,000

12,000

1.00,000
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'fo Staff Wclfare Expenses
'i'o Purchase of N.S.C.
To Depreciation

To Nct Profit

30.000

50,000

2-5"000

2,90,000

7,99,000 7,98,00{)
Additional Informetion :

a) Deprecizrtion as irer incon-ie l'ar Rr_rles l{s" 2g,000.
b) Staff \\ieltbre expenses include Rs. 10.000 1or rneriical freatmenr olan empio-t,ee.
c) I{ent i:; paid lbr his residential house.
cl) Adl'ertiselrent expenses ut'e incurred fl:l an ath'efiisenrcnt in the sour,enir gf apolitical

part1.

You ere requirecl to computrr his total Taxable hrcome f,rrr the Asscssment year 2l)ZZ-23.
()tt

Q3) \{r. SahLr is ph,vsicall-v handicapperJ (85','i, disabilit.v). He iurrrishes the firllorvipg
irrfornration lbr thc _\,ear cnded )1-A3-2022.

9

(15)
Profit and Loss Aceount for the year ended 3l-05^2022

Other Information:
I. l)epreciation allowecl as pcr Inc.me Trx Ruli:-s is Rs" 50.001).
2' Pror''ision for DoubtlulDei;ts include bacl debts written off to the extent ol'Rs. 2,000

You are requiretl to Compulc the total inconte fcrr the ,\ssessmenf year 2022-23.
Q4) From the tbllox'ing inforrnation of Mr. Jav the previorrs )ear z0zl-zz,compute theGross Total Income for the assessnrcnt .vear.z022-2i as if he is a (15)

a) Residenl of Or.dinarv resiclent

b) Resident and lrrot Or:dinarily resiclenr
u) \orr- r.'sidcrrr
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Particulars Amounf Particulars Amount'l'o Postage and Telcgrairr
1'o Salaries

To Gift lo soli
'l'o ,{dvertisement

To wealth tax paid
'['o ElcctricitS' charges
'l'o interest on Capiral
l'o Depreci:rtion

'l-o Provision lbr Doubtful
Debts

To SLrndry Expenses

To Net profit cid

24.000

2,00,00()

i2,000
15,000

17,000

30,000

:-i.000
45,000

1ri.000

*5,000

9,50,000

1i,39.000

Br, Cross Prof} b/d

B,r, Sar,ing Banl< interesl
F3-l lnterest on Govci.nmeltt
S rcurities
By Ilividenci r.rom Indian
Coml'ranr'

Bv income'f:r.r }lefund

12,71^000

12"000

i3.39.000

20,000

25.000

8.000



.,

Particulars

OR

Q4a) N4r. Vinod N4ohite purchased a ltesidenlial hor-rse on l-6-1999 fol Rs. 1,00.000 Hg
incurred expenses of Rs. 50,000 tow'ards cost o{'improvement an2-l-2003 on this house. The
lhir market value ollhe hor-rse on 1-4-2001 was Rs. 1,50,000. He sold the house on i0-10-2021
fbr Rs. ,+0,00,000. He purchased zr ner,v irouse fur"Rs. 20,00.000 on l5-3-2022.

T'he cost inflation lndcx tbr financial year 2AU-02 is 100, fbr frnancial 1'ear 2003-04 is 109 and

for financial ),"ur 2021- 22 is 317. You are requirecl to compute his income from Capital gain
tbr the Assessment year 2$22-23. (8)

h) Mr. Ramesh Shah, atr Anrerican citizen. sta.'',,ing in i\'luurbai learres N,lumbai on I6'h -lulv,202t
fbrjoining an American fu'rn as an employ,'ee. iie was in Iridia since l" Januarv 200:1"riIl he letl
lor U.S..{. orr I 6" Jul.r 202 I firr rlre purllr.,\e ol'ernplol rrrt'nt.

Determine his residential status. (7)

Q5a) Income chargeahle to tax under the head 'o profit and Gains from Business and
profession. (8)

b) Discuss Capital Assets under section 2{14). (7t

OR

Q5) lYrite short notes on: (Any 3)

a. Gratuitv

tr. Residential status of an inclividual

c. Dcductions U,/S 80I)

d. I)educ.tions expressly allowed

e. Annual Valr,re

(1s)

Arnount

1

2

3

Income from business in Dubai contro lled from London

Rent from Flouse in tJK received in Spain

Amount brought to India out of past untaxed profit cartled in Ner'v

T,ealand

Income fiom Agricultural land in Japan received in India

l)ividend fi'om Germany comparry received in London

Ro1'alty fiorl a compan)/ in hrdonesia, receir,'ed itt I{ttssia

interest creditecl to HSBC Banl<. Nelr' \'orl< branch

lnconre fi'orn pro{iession in Sri Lanl<a, reccivecl in BhLrtan

Saiarl'earned received in SaLrdi Arabia

Dir rJend liorrr lnd ian compilr)-\ receir ccl abrord

4.

5.

6.

7.
\)().

9.

1t)

50,000

6t),000

70,000

90,000

80,000

1.00,000

1,I 0,000

1.20.000

2.00,000

50,000
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