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(r. Prcltlence shares can be rcdccmed

7. Irixcd asset should be translated at

8. Depreciation on tangible asset

9. Loss prior ta incorporation

10. Post incorporation

(B). Match the (07).

Elegant Ltd. Prepare thc balance-sheet as on 3 I "
of the companies Act,2013 (rs)
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Column A ;1r,1 
,,'r' ,.,iii 

.r:, 
tjl . ,..i' nft.i.i.r.

1. Dividend 'ofit & Loss Appropriation A/c
2. Audit F rnd.Ratio :''jir 'r''

3. Pre incorp lpital Reserve

arged to Pr& L4. Exchange
Non-Mon< istorical cost

of
Plants

as a note

j!1r; -i1r l i. n., . ' ,;1 , 1"i , .

"::i:rt. :.i iL.' :..:-',: Debit (Rs.) Credit (Rs.)
: capital (Face Value of 100 each) 50,00,000

5,000
Id111$. ,'.',, l:,; I,.i' 27,50,000
:hinery,: ' 26,25,000

2,50,000

10,50,000
tatg h'inarrcial ('orpolarion _ _ 7,50,000

.ls 2,50,000
rods 10,00,000
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Paper l subject Code: 78009 / Financial Accounting (Sepcial

Time zZYzHours
NB : 1) Question no.l is Compulsory.

2) Attempt Q.2 to Q.5 with intemal choice.

3) Figures to right indicate full marks.
4) Use of simple calculator is permitted.

Q.1. (A) Stnte whether the following statements are true

1. Iictitious balances are shown as assets.

2. Interim dividend is declared bv board ofdirectors.

3. Horses are disclosed r-rndel PPE.

4. Partly paid preference shares calrnot be

5. Capital resen/e is Norr divisible profit.

Investment

lapital
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The following additiona information is also

i. Preliminary expenses inclurJert Rs 25,000 Audit

to the auditors.

2. i0.000 equit;-'shares were issued for

3. Delrtors ot Rs 2,60,000 are due for more

4" The cost of the assets rvere:

Building Rs 30.00,000. Plant

5. The balance of Rs 7,50,000 itt

37.500 for the interest

Maclrinet'Y.

6. iJalance at bank Rs 1(l

of Rs

of plant &

account. (08)

during the year and the tax liability

this in the accounts.

18-19 is Rs 1.20.000"

under the appropriates notes to account forming pad

9 (07)
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I

Q.2. (A) Show

J'axationfbrProvisiott
1 000I)ebtors

Advances
Dividend

Profit & Loss Account
1Cas} at bank
1

Unsecured Loan
andCrr:ditors

Credit tRs) 

-

)ebif(RsParticulars
2.00,000

Ailr,ance
,3o,ooo,4.dv'ance

Amount (Rs)
50,00,000Balance
10,00,000Balance
30,00,000B
40,00,000Transfer &
10,00,000reserve
5,00,000Reserve
1,00,000
4,00,000datesheetbalancealter thelared

006A8E3 EACD806A942002D7 F55934 BCA

.:.:..

)::: . ;,

'l'.

1,80,000

,aid
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UIwiroleLiec,201i't_)afr.erorcncomBan)/oprlontheat

profit:o-ur olmadeI4'ereredcmptionfofiowingThe

,000Pc18June,20

sharesequi,vissue,j

debenture

I

record.joumalnecessary

Rsrssusd

(Sepe ia*cecun*.ing

parsharesprelererrceredeerrratie,80,00c
part.

I
IQ3.

On

ln
10/L /O

Pass

Q.3.

cGmpany

I
I

Hon<iaI lerir
ApriiSIonat

A

3o'rh

cf the

7:

oo

6

4A,

cf

I r:np ?ir

st31on

On

COmpanj/'

0frc,

1n

(tC,

December

R.s

ihe

9%
are

J

issr"ied

debentrreThea

I ti

2Ai

30,h

+,he

theredeemedand

the

same

to

,,G00

eniries

the

L

year,

above

it

the

GR

si

1
I

\4arch and accounting ,vears ei;,js cn
reci enpti,:it reservs.

Pass journai entries ir the books of Hero

Q.4. ABC l-td. Was ineorporated cn
effbct 1i,:m 1't Jan, 2(i1S.Ti.re

rvhich .;.,,as as foilo..,rs:

wltn
15

(1s)

sales from i.t April,Z0l5 but the salaries

,2015, for which the rent was Rs 300 p.m.

50,000. It was settled on l.t April,20l5, with interest
at l2Yo p.a.to pay the purchase consideration and for

Rs

Particulars
Saies

Cost of Goi
Salaries

Depreciaticn
Selling Expe

1,500

200

a

CN

i.
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OR
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Q.4. 'l'om Ltd. Had a brancrr at Nerv york. Its Trial Barance as ar 30r, S

+'

of pref-erence shares?

(08)

(07)

(1s)

Q"s.{A)

(B)
brief?

,'; '

F55934BCA

Dr.US $
Cash in hand and bank 60

240 ...::.
Debtors

Head office A/c
Creditors

1 r1' 
j 
,,rl

Trade 2O''':,' ': '

Rent .'f.S,i"rn1-
Salaries ,.3 I.rl
Goods from head office

Sales
Purshases

7r
Plant and Machinery

fgfsl :.:' : .-I

ustments
LStocks on
2.1-i.() A/c

4.

5
-1f1",1'-r:='

F'
i=Rs 38
f+Rs 39

i+Rs 41

$:Rs 40

t-
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