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Max. Marks: 75

I n stru ction s:

A. All questions are compulsory subjecl to internal choice
13. lrigLrres to the righl indicate iull marks

Q.r
A. State whether the lbllowing slaternents are true oi' faise

Capitai redernption reserve can be used only ftrr
2. -l'reatment of rr]onetar), items is sarle as per

-i. f'roposed dividends are contingenl liability
4. 'tr'erm-s of redemption of debentures are

-5. Calls in arrear are deducted f,rom share
6. Debenture redemption reserve is

liebenture interest in casc ol runnin
Patents are flctitious assets"

7.

d.

9.

l(J

basis.

Balance in delrentLrre

Debenture due for redemption
of'long term liability

U. ftlatch the air ttem

under the head

llsl
of NP Ltd

ir:m Rs. 60,000; General Reserve Rs. j0"000; profit &
pany had Rs. 4,00,000 in bank accounr" DLrring the ycar

Rs. 2,00,000. lt sold an investment costing Rs. .5"7U"000
Shares oi Rs. l0 each to be redeemed at pretniurn of'

such number of equity shtrres of Rs. 100 each at premiunr of.Rs.
cash of Rs. 10,00,000.

in the books of NP Ltd. considering the provisions prescribed in thc
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lolurnn B
I r\ccounting Stan ment of Profit and Loss

2 Accountin
a
J Parl I of Schedult

4 Parl II ol'Scher

5 Advertisement e.

6 Rent, rates and ta sheet

7 Interest on bank c

6 Delerred tax asse for forei

Basis

ance Cost
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OR

Q.2 t]
On 01.04.2008 VM Ltd. hatl issued 10,000 6ok de

redeemable on 01.08"2018 at premiumof 20o/o. Company

of Rs. 4,00,000 and Debenture redemptir:rn investments

Debenture holders were offered following options:

a. Issue ofequity shares ofRs. 10 each at20Vi .!:i:

b. lssue of 8% debentures ofRs. 100 each at I

c. Cash.

Add itionai inf<rrntati on :

a. 30o/o ofthe debenture holders opted for
b. 3t)% of the debenture holders opted

c. Balance opted fbr cash.

Pass necessary Journal entries in the
(Ignore annual interest payments.)

AKP Ltd. was incorporated
from 01 "04.2017.The

Q.3.A sl1t
effectwithfirm

li furlher information is

of April. It was doubled from the period of May to January
in April in the month of Feb and March.

Rs. 10,000 and salary to Direetor Rs. 5,000
on machinery purchased on 01.12.2017 of Rs. 6,000.

by AKP Ltd.
dislribution of profit in pre and post incorporation period fbr the year

OR
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Amount. P"".tliiitmr:'-', 1','',,'
Particulars

By, Gross Profit 4,00,0000,1To Salaries

i9-,'
::"r1; i;;_1,1,!'*l:. j;ir" r.,

To Office

lTo Publ
i rl ii ': .il: i:l'..\i

- i.r:,lj' r, " +:r.,,:.'
:::-ii.#';':' :'.*
i ri L ilj i.i.; . :1:

)
i ri,. :ii:,' i:l

ToF

.';;ii'

)0,,

l0

Ut,
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Q.3" []

Q."1. ;\.

'I'he ldllowing bralances appeared in the London Branch of Np
on ,l1.0-1.201 I

Additional Inlorination :

fhe stock on --11,03.2018 rv
l)cpreciation is providecl on
branc:h accounl in the tt
['he Follorving vvere the
0t .04"2017 lf
"r L03 20 18 lf
Averase rate 1f
Yilu are req
irnd Balance

..:l
::: ,

equal to Rs. 70

equal to Rs. 7i.'Ihe:
3,00,000

prepare Pr"ofit & l-os_s AccoLint
year ended ,l L()J.20I 8.

rl.il
as on 3 I .03.201 I
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Pafticulals Debit (f)
Stock crn 01.04)017 1,000

Purchases 2,000
Irade Receivables 1,000 lnr

Insurance 600
Carriage Inward 100

i,, ' ,,'

Saiaries 300

600
Iluilding

,:,',',,tdrpfig,i,
l.and -';,, ;'t,. 

j

-:...! ,t[]ank Balance ,ri..'' ,1fa$..,6

14,200

Pafticulars
Amount

-_ (Rs.)
Share ital 10,00,00f)

9olo Preference Share capital 8,00,000
Saies 20,00,000
Bills le 2,0[_],000

000 Cash credit 1,00,000
000 Unclaimed dividend

-) 000 General Reserve 80,000
1,50,000 P&LAlc 2,00,000

60,000 10oZ Debentures 1, 000
90,000
10,000

1,80,00CI

30,000

4,5,00,000
45,00,000
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B1.a"

.50,000 8?6 Pref'erence shares rif R.s. I

each. I'he company has issued 60.0

c()mpany has received Rs. 8 per

nr.rt received the call m0nev on

antl paid up. f{owever only
95ozo rvhich are fully paid

has the

o1'Rs" i0
seribeel. 'fhe

per share. It has

Prelerenr":e shares

is subscnbed upto

[07]

and Motor C.ar @), l2o , 5a.4 and if)%
a new Furniture on .l I lZ.Z0l8 ol ltq.

1,00.000 was sold at cost. Show detailed rrorc
r "03.2018

2.

A

'I'he

3

preference shares.

OR

[08]
[07]

) lisl
debenture redemption investments.

dividend.
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00,000
Vehicle

r 00000
[,and

0
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