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Q"2 Slrama. Verma and Karma are partners

decided to dissolve the partnership as

:rs follows :

tk)
::r

rt

5)

t

Thereafter all cash received should be

ca:rll as per Llxress capital tlethc;ii

FBCDCBSO

t0

ofallL:e Dead

l

!r.l a

.i.i.r'.1'

'.tlA-*-ourlt-

li enla

000

1,25,AA0

0,CrO0

Karma
1,12,5AA

12% iCICI Bank
:.

R6 r{o
Bills Payable

1,25A

Total
7,0CI,&00
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I
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8 Loss in Rcal isll ior r on A rna lgarnatior-l 8

o
o Sale

IC

pulclr rsc ( lorrsideration

Continuing Parlncr-

Excess ol' tlian Net .Assets

1l paltner 1l

12 nclt takcn ovcr

Liabilities

I
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Q.2

I

r\ilrorlntLiahilities

''lCapiial A/c.

Tushar I 7 I 5 00

I lar:sli 7-r.500

,,,:?'S.0'0'.rp,Q'''
1r: ;. \ :::.. : .: :l

35.000Sachin

Re sert,es

i..::SecLrred L.oan

Bilis Parable

Creditors

4,37,500Total
s

It

q
l

I

I

s.13,000.

ooExcess Capi tai }v{ethod"'

on the foiiowing ternrs and conditions on

wore as fbiior,vs : (1:)

.i\ riscts :' r, 'l | !t'r' i {

67.50it

,cr!-2i0

81.500

I {5 ()t'}n

51t,,7 5(,j

'ft"rtal

Reaiisation 4th Realisation

Amo 2,000 I,08,500

IVI/s. E:ast Il,is. \1'est Mls. East

Land & Building o^z,f uu

,lt 
' Furn it,rre 'r8,750

84,CIO0 Investme nts

,i ,;' 1,80,750 lnventories 34,00{)

1,05,500 80.000

53,750 1,28.15A

Trade Receivables

Cash at Bank ,R 5/if)

: ' ,,30,000

2,33.750 d, [5,000

ation.

1 2 64C AAti $StS j'Slljeir.tBssr rr** nCre*

I l{ ?ir} "1" I i-r,iiiiii
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Tushar, Harsh and Sachin are partners, sharing profits and losses'in.lhe.ratio.,of 3:2:1

['ht-: l'irrr dissoli,ed on -i l'r f'lalrh. 201?. \Vhen

tlalrnct Sheet as rilt 31"03.2017

rospectiveiy

below:

,U rjjtil4igi I ;r ii r :J r$illlfj

Prepare a statenlent di

I

i,.,1 42.,-000. ,l.t/,satj

35n000'

17.i{-r(l

I ". - i'l:.ill:'.rritti-:

&7,500

i -i:r i:ilitics

Cap-ita{ a/c

Fiist 6(r.000

South

!V'est

1"\rrrtl-t

Creditor:s

Bank Loan

"1



C0143 / CA827 IACCOUIITANCY AND FINANCIAL MANAGEME

'*;r
In case of iVI/s. East

Provision for doubtfr.il debfs to be created at 107o on
Inventories to be revalued at Rs.31"500
Building is to be taken over at Rs.1 ,50,000"
M/s East took over Rank Loan
Goodw,illwas valued at Rs.50,000.

lncase of N,[/s. West
Provision for doubtful debts to be created at
lnventories r,r,ere valued at Rs"80.000
lnvestments were to be revalued at Rs.7
Goodr,vill was valued at Rs.75.000.

You are required to show necessary ieclger

Q.3 Foilorving are the Balance

j1l

They

(1s)

I7 as "M/s. VGVG" Share of profits

;igreeel vrilue shown as uncier

[]urchase ( crnsideration.
lhc ireeess;:i.y Iedger account in the books uf oliJ firms.

1 .,64CAAF"s9S[ 6 tt]tjsstp6gr sr scoc aeo

lLiatrilities NI/s. V\,' .M/'- 
VY- Mis.GG

!,aE4iil_,!pcor11t:

Vilias 1,40r00o.
14,000

Vinay 70,.0OCI.. 00 56,000
Gaurav

.',-,:17,500 6tr,600
Ganesh

28.000 70,000
Bank l-oan

7 c00 22lAA

Total
2.1.,4.{i{i{} ?,74,&&ij

fiaurav Ganesh

J 2
-. 1

3 Z

il,{is" \.\, Lllt { {'

i.50,000

nery 75,000 15,000

i5,000 )i 0n0

19,00t) 62"000

btors 27"_500 69,00(.)

Llreditors 67" s00 47.400

Bank Loa..l 14,000 35.000

a)

1.
)
3.

4.

5.

I

I

assets aird,

,: .,:
;

t.

v9,Paa

I
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Q4. L-ata, Anaya anel Priti were padners sharing profits

respectively. Their Balance sheet as on -l I't lVlarch 201

llalance Sheet ns on

,l
I

partnersThe toagreed following assets at

,-

value. Vasu Ltd. paid Rs.1,44,000 in casl-t

are to be distributed in profit sharing ratio.

expenses arnouating to R s. i 3.500 paid by

Total

E 5eS E6{}rySsBssr S r AC D C 860

lheir busincss to Vasu
:

of 3:2;1

{15}

[:,rr,1tare [lealisiilion A,c. Parlners ('apitlr i ,\ie ai..ij aiso r"'li!cLllrrle Prtt'cha:;e ari tsirli-]r'..litrlr

r i t!-

:\rn o u ltl.ia bilil ie s

,Qgpitiil i\cqiiLInt:

l"_i0.000Lata

90.000Ana-va

['riti 60.000

(iencrai lieserve

Srindry Creditors

Bills Payable

,1.9|i.{Xii}
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Nitin 's Capital 6,25,000

I{ iran 's Capital

Secured Loan

Sr-rndr-y ( lt'editors

Total

C] reclit Balance Amounf

Salman ) )\ ,00u
Arbaz

1,30,000
, 17.500 Sohil

1,65,000
1,50,000 Sales

14,12,5AA
..: ?s0,000 l'rade (lreditors

2,17,5A0
.00,000 Provision lor Doubtfu I Dehrs r.250

0001,15, Bilis Pal.able
90,500

1,55,000 rjAill( L,oan
2.50,000

t,00,-500 Bank Overdralt s0,000

CO143I C0827 IACCOUNTANCY AND FINANCIAL MANAGEMENT I

\ql

Nitin and K.iran carry on business in pattnership sharing
I : L On 3 I ,t March 201 7. they agr.eed to sell their business

as on thal date n,as fbllows

The company took the fcr

[,and and BLrilding
Planr & N{acliinen,
Stock

SLindrl, Debtors
(ioodu,ill
'['] 

i i: co.n rp;rr; v agr.eci

is to be distributed

'-'.'

li.

Rs. i 0,15,000 in shares

amounted to Rs.4,000.

Capiial A/c.--

sharing profits and Iosses in

(1s) 
i{

Prepare statem

Q.s
:-1".1

.l

was as follorvs

l

i

l

-i

,.

I 2d4 C,{A Es98E6 j:}&r}{cF{j#r urscnc sao

Q.4

::,!

a .'

Liabilities Amount
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Resert,es

I

/

!apr&-LA&
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b;
I

_18,750Rent &, Insuranoe

8.75r)Aecountant irees

1.2e.()00Iletrtors

1,09,250flash at Banli

30,iiol)Drawings Salman

i)i,i)15,r\ r'baz

47,544Sohii

.'i5,750ilills Receivable

r7 .)<Printing & Stationer".r'

25,41,750Total
I

I

ilt arr'ht3!isborrkrtrr.imce lYils i:. lriicl(ri I
,7

R. D. D, "3"0i)ir

trindrl'C;:iiiitr,i:

,\ lxr.,il ti IAnruunf Crctlit }i:rlanre

3,14,325 Saics 5"i5,800

5 17i4.,1()0 f) isc,l tt n1 R i:i:si'l'cci

1.00."s00

i,07 05t)

1 2 S,.i,}i A E 5 I I E 6 { 3$,r 11 Ei $ #i Sr F 3 [ n ( L], f i)

ti!l J, ?ij

81,3--if)

::r1

'r March 2017.

Salalies ', '.::, :''' '::":'- ': RS,20,000

. Pr^inting and Stationer3 '.." R"s.6',00C

4" lnsurance prepaid.as.en 3 1"']v rc,h, 2017.Rs,6,254. :-

l

You are requir-eci to prepare :

1. ,',- The t@i1g,an-d'P t and.liq'qAag uni..f,,orthe year ended 31't March 20 17.

'. . : r.:

,:: ,r,t . -. :.: -,,,-...:_ r' :. '-:-: - -:'._

a\ iw.-'

{

I

I

,'.- '. -". 
j

: t' t.a.. .

,:-,.,.. .:,':: i

jrl,-, ,t t;
: :;' ,: ':'i'l:J. il

. ..'. t: 1,.

:.: r.t- i. ..r t

:l:, .'/; ,li, :.

Ilebit Bnlance

Puichascs

Discotrnt All.'-,u,ed

S'undry.,Debtors

Stor".k (01104/2016)
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Clarriage Inlvard 8"125

Expeuses 19,600

1,25,000 Manasvi

i,and rt. 2,00,000 Cash paid by Rishika'oii.l'
Cash al Bank 12.60A Bank

I oneeph 8,1 00

Prin ting & 61)\

Rent & Insurance 8"000

Bad De bts 1,000

Investlnents 1,50.000

Prajaktal)rarvings
12,5'm- i 1" +1':

,r t,j.
iil:

N'lanasvi
'1i0;"0

Ilishilia
.,4.. I :.

'i : .,r,..'

Total
1S,92",925

I 1

2

3

Stock on 31

Flaci lle

r1

4.

5.

Y
rlieft.

e'ncied 3 I '1 N{arcit, 20 17.

Vis. conversicn of firm into compan;,, {i{i)
( 10)

(20)

Distribution of Cash,,

On

0r'ililan)/

ent of external liabilities in pieceureal distribution
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