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b) currency with public, cash reserves and
other deposits with central bank

d) None of these
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a) Supply creates its
c) Govt intervention
irr-rpact of

ii) Which one of
a) Closed economv
c) developed

iii) National income is
a) Flow concept
c) both

vil MEC

vii) Whicli
a) Negative

central bank

c) Doposits W.ith cqmmercial banks
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Paper / Subject Code: 79311 / Business Economics I I I

Q.2

Q.3

a) Adam Smith b) J.S.Mill
d) Alfred Marshall d) David Ricardo

Attempt any Two
a) Analyse the circular flow of income and expenditure
b) State the relation between economic welfare and
c) Discuss different phases of trade cycle.

Attempt any Two
a) 'The logical starting point of Keynes'

demand" - Discuss.
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x)

b) Diagrammatically explain the working
c) Investment is determined by MEC

Phillips curve
run
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