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d. All the above
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Q.2, Answer any two of the following:

a. Explain with the help of flowchart, the circular flow of
in a closed economy.
b. Define trade cycles and explain its phases with a help
c. Examine the features and criticisms of Says law of ma

Q,3. Answer any two of the following:
a. 'The Starting point of Keynes' theory of empl
- Explain.

b. Define consumption function and explain
co ns u mption.
c. Given investment to be Rs. 100 crores
multiplier

Q.4. Answer any two of the following:
a. How do you derive LM curve?
b. Write a note on
c. Explain the basic

Stagflation.

Q.5. Answer any two of the fo
a. Explain the determ
b. Describe Fisher's
c. Explain with t
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