
.:'' ':',: Time ; 3 hours
1. All questions are computsory
2., Q. no. L & Q.6 carries 2O marks.
3; Q.2,3,4 & 5 carries 15 marks
4. Use of simple calculator is allowed.

q.l A) MULTIPLE CHOtcE QUEST|ONS. (any 10!

1. RBI is a

a) Statutory company b) Register
c) Listed company d) Cha

2. Discounted bill of exchange is a

a) Contingent Liability b)

c) Non-Current Liability
3. Partly paid shares can b

a) General reserve
b) Capital Redem

4. Bonus shares ca

a) Revaluatio

b) Securiti

5. Discount

j3o

at discount
ue of debentures at discount
nt

d toCapital Redemption Reserve
aluation Reserve

d) All of the above

ce shares c) Only Deferred shares
d) All of the aboveeference shares

deemed out of
b) Profit

d) All of the above

S\G(ar1 0r": /t"-'*+17

00IksrMa

a)

b)

Ca

6.

shares

is

fs profit b) Past accumutated profits
d) Divisible profitprofit
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LL. For computation of pre-incorporation profit carriage on

a) Altocated in sales ratio b)

c) Debited to pre-incorporation period d) r

12. For computation of pre-incorporation profit

a) Pre-incorPorationPeriod

c) ln sales ratio

b)

Q.l B) TRUE OR FALSE (anY 10)

1. Loose tools are shown under

2. Short term loan is the loan

3, Calls in arrears is added

4. The document inviting

5. Rate of underwritin

6. lssue of debentu

7. Capital redem

Capital

Preference

For co

al

72

Q.2

Allocated

Deb

LA%

8.

9.

10.

LL. ment expenses are

nt of dividend.

2017 was as under:

pany made a call of t L0 each on its preference shares and

received. All preference shares were redeemed at a premium of

sold all its investment at market value. For the Durpose of

company issued minimum number of equity shares at a premium of

E E A E 2 34eA B c e E?$E E7t b} 2BA3 20 6e 5 66

t\ Assets.TffiffiTi
15,oo,ooo
10,00,000

50,000
20,20,000

9,00,000
3,00,000
3,19,000
2,00,000
3 5

45J9"000

Fixed Assets
lnvestment
(M.V.< 10,10,000)
Bank Balance
Other current assets

45.70.000
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10% after utilising available resources to the maximum extent,

provisions of the Companies Act, 20L3. All preference share

except one shareholder holding 150 preference shares.

Pass iournal Entries in the books of the company

carried out.

OR

Q. 2 Following is the Balance sheet of

On the above d

Preference sh

a) The

for
b) I

c)

to redeem 8%.

premium of ( 2 per share

nce shareholders except those

s in the books of Moonlight Ltd

2013,

on to redeem its outstanding t 4, 00,000, 8%

L00) and offered the following options to the

ch at { 50 per share.

:. 1

Y

-ea

{at par}.

redeemed for cash. Assume redemption out profit only.

,000 debenture accepted option (a)

60,000 debentures accepted option (b)

debenture holders accepted option (c).

journal entries in the books of Roshan Ltd.

tLiabilities

L,50,000

8,000

19.43.000

2,000 - 8% Redeemable
Preference shares of { 100

each, fully paid

1,00,000 Equity Shares of t 10

each, fully paid

Securities Premium
Profit & Loss Account
Sundry Creditors
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OR

Q.3 The following balanee appeared in the books of paradi

i. 12% Debentures { 7,50,000
ii. Balance of"Sinking Fund { 6,00,000
iii" Sinking Fund investment < 6, 00,000 repres

bonds of Government of lndia.
Annual csntribution to the sinking

year" On 31-03-2013, balance at bank
company sold the investment at 90%
LA% on the above date.

You are required to prepare the fo
2013,

for

Debentures Account
Sinking Fund Account
Sinking Fund lnvestment
Bank Aceount
Debentureholders Ae

Q"4 Alimited,atrading
provide additional wo

2018 was as under

('t

funds was
was{3

l_.

2.

3"

4.

5.

could be used to
y as on 31st March,

en provided @ 2% per annum on eost. The follor,tring

el for ? 2, 20,000 to another eompany, who ieased it back to
ears at annual rent of { 16,000"

were discharged at a premium of 10%.
ares were redeemed at a premiu m sf L}yo,

expect that the profit of the company will further increase by { 20,000
ing year due to change in working capital.
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Liabil t

P

Paid up Capita
1-0,000 Equ

Prefe

Res

each

5,000 L

40,000

1,60,000

60,000

58,000
52,000

65,000

reciatisn 30,000
Assets, Loans and

at cost
ation

ock

2,00,000

40,000
90,000

Debtors
Bank
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You are required to draft the necessary journal e
transactions.

OR

Q.4 On L't January,2AL3 XyZ Limited issued L0,000
each bearing interest atLA% p.a. One of the co
could redeem the debentures by giving six mo
a premium of AYo, either by payment in cash

or other debenture at the option ofthe d
On 1't April, 2018 the company gave

to redeem the debentures on 1st

allotment of LL% preference sha

Debentures of t 100 at t 96 per

Holders of 4,000 debentu
of 4,800 debentures acce

demanded cash on 1tt, O

Required:

Give the journal

how discount on ir

q.s ABC Ltd.

with effect

The

closed

d

holders

nd the rest

ber, 20L8. Suggest

. lgnore interest.

ess of BC and Ct brothers
d on 1st August, ZAg.
of accounts, which were

{

ital

7,00,000
1_0.000 7,10,000

2,L0,000
60,000
63,000
15,000
40,000
96,000

6,ooo
10,000
1"2,000

49,000
7,000

16,000
1.8,000

21,000

E EA E23 4sABcefll$Ed:q6128A3206s566

i!

i.



Additional lnformation:
1. Monthly sales were < 5, 00,000 for pre-incorporation

the year were { 70, 00,000,

The sales were arose evenly throughout the con

2. Office rent was { 84,000 p.a. upto 30th Septe

It became { 1, 08,000 p.a. thereafter.

3. Travelling expenses included t 7,000 tow
4. Auditor's Remuneration was payable

5. Bad debts written off included a de

while the remaining were in res

6. Depreciation includes < 6,0

period.

Prepare profit & Loss account
form showing profit/ loss for

tl,,

.'i'

lumnar

siness as on l.ttQ.5 Nishan Ltd. was in

April, 2A!7. The first
The following

tr

'; 
". 

q ".' i' [r;1'44-*i*' t

n" Lrzor5oo
59,600
72,8A0
44,404
24,000

93
,000
,000

9,60,000

:t.

Rent
Director'

Bad

Sa

9.60p00

.'pV..Gioss,rProfit
"{:. ','i'.'
,'4. ...

/,ltt. rr'ii
r1;r."1;r

"i .i"
if

g.6o-0aa

n the basis of floor space occupied . The floor space occupied was
the post incorporation periodn
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2. Sales for each month of December,2OLT to March, 201
monthly sales of April to November, ZOLZ.

3. Bad debts < 500 were in respect of sales effected
4. Mr, Amit was working partner in the firm entitl

p.m. from 1st August, Zotl hewas managing
salary @ < 15,000 p.m" The remaining sala

the period 1't July to 30th November, 201

You are required to prepare profit & Loss

2018 and show'pre' and 'post' incor

Q.5 a) Explain different types of de

b)What rules must be compli

Q.5 Write short notes (an

Sourees of Bonus issu

Sweat Equity shar

lssue of Debentu

Divisible Profit

Profit prior

6. Writing o

{10)

i.

1.

2.

3.

4"

5.

t"l

tl'i.. ,: l
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