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S Time : 3 hours
1. All questions are compulsory

2. Q. no. 1 & Q.6 carries 20 marks.
3. Q.2,3,4 &5 carries 15 marks
4. Use of simple calculator is allowed.

Marks: 100

Q.1 A) MULTIPLE CHOICE QUESTIONS. (any 10)

c) Listed company d) Chartered com
2. Discounted bill of exchange is a
a) Contingent Liability b)
¢) Non-Current Liability d)#

c) Only Deferred shares
d) All of the above

b) Profit
d) All of the above

b) Past accumulated profits
d) Divisible profit
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a) Allocated in sales ratio
c) Debited to pre-incorporation period d) Debited:
12. For computation of pre-incorporation profit trav

a) Pre-incorporation period
c) In sales ratio

Q.1 B) TRUE OR FALSE (any 10)

Loose tools are shown under ¢

Short term loan is the loan dué f

Callsin arrears is added t

hare certificate.
ceed 10%.

© 0NV A WN R

Preference sh; l¢ ) ting 1
10. Preference shar to equity shares.
e-inc sement expenses are

rﬁent of dividend.

farch, 2017 was as under:

Assets ¥
 Fixed Assets 15,00,000
Investment 10,00,000
(M.V. X 10,10,000)
Bank Balance 50,000
S Other current assets 20,20,000
'9,00,000
3,00,000
3,19,000
2,00,000
3,51,000 -
45,70,000 45,70,000

“company made a call of X 10 each on its preference shares and
f"ly""received. All preference shares were redeemed at a premium of
ny sold all its investment at market value. For the purpose of

he company issued minimum number of equity shares at a premium of
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10% after utilising available resources to the maximum extent, |
provisions of the Companies Act, 2013. All preference share
except one shareholder holding 150 preference shares.
Pass Journal Entries in the books of the company assu
carried out.
OR

Q. 2 Following is the Balance sheet of Moonlighrt“‘l.'tik:}l, a

Liabilities ¥

2,000 — 8% Redeemable
Preference shares of ¥ 100
each, fully paid

1,00,000 Equity Shares of ¥ 10
each, fully paid
Securities Premium
Profit & Loss Account
Sundry Creditors

1,50,000

19,43,000

On the above date,hthr,ie D;r

at ¥ 100 (at par).

Jings redeemed for cash. Assume redemption out profit only.
0,000 debenture accepted option (a).

%1, 60,000 debentures accepted option (b).

ining debenture holders accepted option (c).

_asgéryjournal entries in the books of Roshan Ltd.

~
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Q.P: Code : 36194

OR

Q.3 The following balance appeared in the books of Paradlse Lt ; -on: 1 -4- ‘012
i. 12% Debentures X7,50,000 .

ii.  Balance of Sinking Fund X 6,00,000 ™ Y SR e
iii.  Sinking Fund investment X 6, 00,000 represented by 10% ’\‘ 6 50 000 securedf :
bonds of Government of India. : o
Annual contribution to the sinking funds was 1, 20 OOO made on 315t March each P&
year. On 31-03-2013, balance at bank was X 3, 00, 000 before recerpt of: mterest ‘The
company sold the investment at 90% for redemptlon of debenture at a premlum of‘ e
10% on the above date. STV SR :
You are required to prepare the followmg accounts for the year ended 31St March

Debentures Account
Sinking Fund Account MNP
Sinking Fund Investment Account
Bank Account S
Debentureholders AccoUnt-f :

Sl o

Q.4 A limited, a trading company decrded that the value of |ts bu1ld|ng could be used to
provide additional workmg caprtal The Balance Sheet of the company as on 31 March,
2018 was as under: e : %) C oV s

Llablhtles e .fi.i??i S Assets Z

Paid up Capital:& <& SO P i e “Fixed Assets
10,000 Equity Shares of ? 10; 1,’00,o‘oo,'Bm|dmg atcost  2,00,000
each v L N 2 plesst Deprecnatlon 40,000 1,60,000

5,000 12% Redeemable ’
Preference. Shares of ? 10 each‘
Reserves & Provrs:ons ;

‘. |'Furnitureat cost 90,000
' ,O,‘OQO\ '_-95? Depreciation 30,000 60,000
| Current Assets, Loans and

Profit & loss Account \7;‘1;’35_,‘00(0\;’Advances
Secured Loans:s™ & & v 4 el 76 e f Stock 58,000
12% Debentures - ST 70 ooo Debtors 52,000
| Unsecured Ioans,.\.\ & S &I FG PNl | Bank 65,000
‘Current Llabllltles & & $ & &
© [SProViSions;S Vel 37 S S IS
(Creditors S O O ey 2 40,000
' g "3.95,000 3,95,000

Deprecnatron on burldrng has been provided @ 2% per annum on cost. The following
actlon was taken ‘
) The burldlng was sold for % 2, 20,000 to another company, who leased it back to
‘ k A lelted for 21 Years at annual rent of ¥ 16 ,000.
b}) 12% Debentures were discharged at a premium of 10%.
(‘?ﬁ)' Preference Shares were redeemed at a premium of 10%.
, The. drrectors expect that the profit of the company will further increase by ¥ 20,000
j for the commg year due to change in working capital.
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You are required to draft the necessary journal entri
transactions.

OR

Q.4 On 1° January, 2013 XYZ Limited issued 10,000 fifts
each bearing interest at 10% p.a. One of the condmons‘

a premium of 4%, either by payment in cash
or other debenture at the option of the deb :

Required:

Give the Journal e tober, 2018. Suggest

nts. Ignore interest.

in bﬂsmess of BC and Ci brothers
orporated on 1% August, 2017.
ooks of accounts, which were

7,00,000
10,000 7,10,000

2,10,000
60,000
63,000
15,000
40,000
96,000

6,000
10,000
12,000
49,000

7,000

16,000
eres on capltal 18,000

'De "euat:on 21,000
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Additional Information:
1. Monthly sales wer

the year were X 70, 00,000.
The sales were arose evenly throughout the concerned'p
2. Office rent was X 84,000 p.a. upto 30" Septemb"é 2%
It became X 1, 08,000 p.a. thereafter. >

Q.5 Nishan Ltd. was inco :
April, 2017. The fll’St acco/

e X 5, 00,000 for pre- mcorporatlon

32

| General Expensesw.

4 > camage Ou,twa rd
| Electricity Charge‘f ~
Insurance Premlum by

Deprecxatlon
Prelnmmary ExpenseSs

- [.Commission on sales
;_Prmtmg & statlonar

' Audit' ‘Fee's

9,60,000

';:-‘Addltlonal Informatson

9,60,000

9,60,000

g Rent‘;s ald on the basis of floor space occupied . The floor space occupied was
*o :doubled in the post incorporation period.
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2. Sales for each month of December, 2017 to March, 2018 were doublle the ('
monthly sales of April to November, 2017. :

3. Bad debts X 500 were in respect of sales effected two years ago

4. Mr. Amit was worklng partner in the firm entrtled to a remuneratlon @ ? 12‘000 '

Q.6 a) Explain different types of debentures

b) What rules must be complred for lSSU

Q.6 Write short notes (any 4)
. Sources of Bonus i rssue e

- Sweat Equity shares. :

- Issue of Debentures as collateral securtty
. Divisible Profit. - . &0
. Profit prior to mcorporatlon &5
6. Writing off dlscount on lssue of debent es,

U'I-DWMH

oK Kok ok ok K o Hok R ok ok K
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