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Note: - 1) All questions are compulsory.
2) Figures to the right indicate maximum marks.

Ql.(A) Explain the following concept: (Any 5) (10)

l. TAX rate (CO2,PO" AN) 5.Direct fAX. (CO2.PO.R,U)
2. Fiscal federalism. (CO4, PO, AP) 6. Public expenditure. (CO3,PO2.AN)
3. Pubiic goods. (CO1,PO3.R,U) 7. Nun-'fAX revenue. (C02,PO2,R.U)
4. Sound finance. (CO2.PO3,AN.AIj) 8. Productive c.xpenditurc. (CO3,PO3,R.U)

Ql. (B) Choose the correct alternatives: (An1' 10) (10)

1. L)evelopment cxpenditure is incurred on __. (CO3,PO 1,AN)
a. Defence b. Interest Payment c. Suhsidies d. Infrastntcture

2." Tire lrrst finance commission \\'ils appointed iii the vear 

- 
. (C04.PO2,I l)

a. 7945 b. I 9,17 c. 19-5 i d. 2014
3. Special assessnlent is also irnown as _. .__, (CO2.POl,A[')

a. VA I b. TAX revenlle c" Betterment Lerl' d. VAT & T,'\X Revenue
1. _ ____is Concernecl rvith the division of income & ir,ealth amorlg thc people in a societ-v. ((lO1,PO1,AI')

a. Aliocation function b. Stabilisation function c'. Grovrth Fuuctioti d. Distribution function.
5. is an example of adrninistrative non-tax revenue . (CO2, PO2,R,U)

a. Grants b. Fees . C. Gifts d. Profits from public entelprises
6. of the lollou,ing is not a part of the brirden of internal debt. (ClO3,PO1.:\N)

a. Direct real tlrden b. Br-rrden on future generation c. Direct Mone-v Burclen d. Eflect on Privatc inrzcstment

1 . _introduced the concept oi production possibility curve. (CO 1 ,I'}O3,;\P)
a. ProL Alfied N{arshall b. Prof. Paul Sanuelson c. Prof. Baumol d. Prot. Peter Drucker

8. 
-is 

not the characleristic oItax. (C]O2, PO1,U)
a. Oomprllsory pa,vment b. Leviecl on commodity/ incorne c. lnvoives sacrit-tcc d. Quid-Pro-Quo

9. Indirect taxes har,e a,'an _ effect on the society. (C'O2, PO1,AP)
a. Proglessive b. Equitable c. Proportional cl. Regressive

10. _ implies that tire public expenditure should bring maximurn social advantage to the entire societl'.

(c(]4,P03,AP)
a. Canon of econonty b. Canon of sanction c. Canon of surplus d. Clanon of trenetit.

I 1. Budget is an instrumenl of __ . (CO4,P03. AP)
a. lVlonetary polic,v b. trade policv c. Fiscal policl' d. Irxchange tate policy.

12. A1l types of llon,s of funcls to and fiom the government ale shou'n in --. (ClO4, PO3,AN)
a. Functir'rr-ra1 budget b. Llash budget c. Executive budget d. Legislative buclget.
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Q2. Anslver arry two of thc lollorving:
i. Explain the scope of'public financc. (CO1,PO1,R,U)
2. Explain causes of market failure. (CO1,PO3,R,U,AN)
3. Lirnitation o1'principal of r-naximr:ln social advantages. (CO1,PO2.,\N)

Q3. Ansrver any trvo of the follorving
1, Explain T'zrx Base & Tax Rate Concept. (CO2"PO2,AN)
2. Wlrat are the various sourccs of pr-rblic revenue? (CO2,PO3, AN.AP,R,I.i)
3. t:rxplain tax ret,enue & Norr tax revenue (CO2,PO1,R.U.AN)

Q4. Answer anv two of the follovring
1. tixpiain tlie types of pLrblic debt. (CO3,P01,AN,AP)
2. \\ihat are the various types of pubirc expenditure? (CO3.PO2.R,LJ)

3. Explain method ol'managing pr-rblic debt. (CO3,PO3,AN)

Q5. Ansrr'er any trvo of the lbllowing:-
f . irxplain tlie structure of union buciget. ([IO4,PO2,U)
2. Expiain the objeclives of lisca1 polic1". (CO4,PO1.CI{,E)
3. \\:'hat are the principles of l-rscal federalisrn? (C04.PO1, (AN)
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