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['Iinle: T'hrce Hoursl

Please chcch .,r'[rethcr 1'ott havc got fhe right qLrcstit]]1 paper

l, All Questions are compttlsorl,.
2. All questions carrv c,quai tnarks'
3. lJse of sirlple ciilculator is allowcd.
4. l)ra,',1' neat diagrattts N'het'ever lleccssary.

Q.l A. Explain the following concepts (ANY,FIVE)
L Allocation Futrction
2. Production Efficiencl'
3. Ilrogressive 'lzix rate
,+. Direct'l'ax
5. flanon oi Sairction
6. Tax tolerance
7 . Reverrue BLrclget

8. Fuuctioual Finattce

IN'lri,'io,,

N.B

B.

1--

)

6.

cnt. ! i,

a,

b) Intcrest paymellts
cl 1 Defence c.xpetttl ittrt"c
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itr"rre assignuretrt

i. Di|ecL taxes are
b) L,lastica) LJnprotluctive

c) C outribirte cl br' ali d) All ol thcsc

4, Sptcial levv
a) Tax or-i all
c) Gift tax

ra variety of
a) Dileot Iaxes

a) PLrblic
c) Public

a)

c)
9. The lcey'

a)

c)
Only
Only

10. Primarv

tbr speciiic berrelits
these

b) Charges
d) None o1'

b) lnclircct.l-lires
d) Fines

shauiti be incurled tc', redttcu

d) Delicit F inancing

b) L-rnbalartcccl Butl get

d) N'lultiple Lludget

d) None of thuse

less

is

a



Q.2
a.

b.

Q.s

Paper / Subject Code: 77711/ Business Economics lV
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Answer any T\YQ of the following:
Deline Puhlic Fitrance and its scope.
Expiairl the principle tlf Maxirnurn Social Advantage as sratecJ bl,liLigh IJerltol. *,it6,ssur,,Lii:r,,
and diagrams
Exa*ine the rr:le of governmert i* correcti*g rnarket firilLrre.

\ttswel' anr TW-O ul' the fullulr ing:
E.xplain tlte sourr:es of Pubiic Rel enile
F'xplaiil lhe proces-s of t:ix shittilts and incidence oItax rlitlr i'e f-crericc io cir:tirities.i r.ler.riira] .iri
sup1.rl1,.

What ari: econontic eflicts oltaxation?

Ans*,er any TWO of the follurving:
Expla irr d i I'fercnt olassi tjcation of pub I ic c\l]end itu t.e.
Erplrirr rhe social strcur.it\ 1rt.d.tr ulllnes.
F.xplain tlre burclen of PLrblic debt.

Anst cr arrr T\\ () ol'thc tbllorl irrg:
flxplairr the ty'pes of deficits in the trurr-lget.
Llxplairr thc h"'atures ol'Sountl Irinance.
Wi:ai rre the basic ch:rla;tcr-isticc tri'i Rtsl,i i\et 200-:,,,)

+ i. * )1. )k l. ]r: )r :t: *;i.

2r)

c.

Q.3

Q.4

aL.

b.

a.

Jlt

lii
a.

b.

c.

2i)
a.

b.

a
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