| [3 Hours] SEET TS PMarks: 100]
Please check whether you have got the right questidi’paﬁeh e
N.B: 1. All questions are compulsory.
2. Figures to the right indicate full marks.
1. (A) State whether the following statements are True or False (Any Ten) L FE T, 10
1. The primary duty of the auditor to detect errors & frauds : SO £ ¥
2. Auditing begins where the accountlng ends :
3. Compensating errors effect the Trial Balance‘ o
4. Audit Note Book is maintained by t the a 1t0r »
5. Test checking involves checkmc of all the transactlons in the books of orlgmal entry.
6.  Sampling is an independent audlt technlque '
7. An audit program must be ﬂxed :
8. A Debit Note is for puwhase 1eturn ‘ ;
9.  Stock checking 1nvolves actual verlﬁcatlon & countlng
10. An Internal control system 1s deswned & estabhshed by the audltor
11.  Ownership of plant & machmely can be in the name of the director of the company.
3 12.  Current file is a ﬁle Wlllcll contains Werk;ng papers, of the year under audit.
(B) Select the most approprlate answer and erte the complete sentence (Any Ten) 10
1. <The Audxtor s Report gives an opmlon on . of the financial statements.
a) ‘True and Fau Vlew gfi_ ; : b): ‘True and Correct View’
¢) Correctness - ; SIS ~ d) None of the above
28 Repans of equipment debn:ed to Equlpment Account is an
a). Error of Commlssmn VS b) Error of Principle
¢) Error of Omlssmn SRy ‘ d) None of the above
3. Current file and Pe1 manent ﬁle are together known as "
Lea) Audlt Plans O 0 & e b) Audit Programme
c) “Audit W01kmg Papexs v d) None of the above
4. Internal audit may be done
a) To prevent errors b) To prevent frauds
<c)s To ’update accounting records ‘ d) All of the above
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5.  Audit programme is prepared by

a) The auditor b) The client

¢) The accountant d) The client and the audrtor
6. Window Dressing is most likely to be committed by

a) Staff b) Manaoement

¢)  Auditors d) None of the above
7. ____ isafraud that involved theft of an entrty s assets : »
a) Window Dressing b)s*, Falsrﬂcatlon of records &,
¢) Misappropriation of Assets e All of the above
8. is an example of external documentary evrdence
a) Carbon copies of Receipts b) Salary sheets of Employees
¢) Department requisition shps d) “Balance oonﬁrmatron letters from Debtors

9.  When an Auditor seeks mforma‘uon or explanat1on from others/employees of the client,

the process is known as

a) Inquiry T : P SO b) Obseryation
¢) Computation. SO S " d). Analyt1cal Review
10. method of sample seleotmn ensures that all 1tems in the population have an

equal chance of selectlon

a) Systematlc Selectlon '\ ¥ e b) Random Selection
¢) Haphazard Selection QL ‘I o d) None of the above
bl Vouchm<T of telephone charge is done on the basrs of
a) Telephone b1ll y T b) Payment voucher
“c) caandb " oK S d) None of the above

12 In Verlf catlon of a ﬁxed asset ‘the audltor checks
a) Conﬁl mat1on from Debtors b) Bank Reconciliation Statement
) The ex1stence ownershlp, non omission d) None of the above

and d,nsclosureof the asset &

2. (A) Explain different types of Errors and Frauds.

OR

: 2 (B) Explam Interlm Audrt

(C) Explam Contmuous Audlt
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(A) What are audit working papers? Explain the importance of audit chﬂgili g papers.
i NI

(B) What are the contents of Permanent Audit files and Temporary _.Audit’ﬁle's? ~

(A) Explain Internal Control.
L0l
(B) Write an Internal control system for Salaries and Wagve':é‘.‘ C e

(C) What is Test Checking and when can it be adcpted? v

(A) What is a voucher? Explain vouching.
(B) What points should be considered by the Aud )

(C) Explain Verification.

(D) How would you vouch ‘Purchases’?

(A) How would you Veufy ‘Plant & Machmery ‘? FF O !

(B) How will you verify sundly debtors‘7 : LAY

I OR &

Write short notes on (any four) ; ¢
a) Any five prmmples of Audlt
b) Balance sheet audlt ¢

¢)  Audit Procedure

d) Audlt samplmg and pur pose of samplmo >3
e) Internal check S »

1) -Aud;t Pla_nnmg
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