
c0333 S.Y.B.COM(BANKING AND INSURANCE) (CHOICE BASE) SEM lll C0953

Duration:2.5 hours
Instructions:
All questions are compulsory.
Figures to right indicate full marks.
Use of simple calculator is allowed.

Q1 a State whether True or False from the following

1. Residential status does not depend upon
2. Entertainment Allowance shall be fully

government, state government and locai

3. Capital Gain arises from transfer of
4. The quantum of maximum
5. Share of Income received by a

6. Deduction u/s 80 E is applicable

7. Any gift received by an indi
8. Expenses exceeding 60,000

9. Divided received is
10. Subletting will be

QlbMatchthe

l

r

I

f

( 7 Mks)

for the year ended 31't March, 2017
(15 marks)

Sr, NoSr. No Colurn ,:.qglu.mnB
1 Remit .:i * r i,iL, d/} ., 'L $

a: $dividual
2 80E l,: : .,-,:-tr-*":.-'"',t ilAEriculture Income

SOPJ
.1: ll

i.I'rL 'Q-'.r'..1',''r 3:- ,; Long term capital gain

4:. LOP d Not taxable
Not a capital assets

6 itf,'.;..t Income from other sources
o Annual Value Nil
h Interest on Education Loan
I No restriction on interest

ti
I Short term capital gain

Amount
4,00,000
2,000
20,000
800 ( per month)

,(,exempt Rs 4800) 7,500
>y the company 7s0

300 per month

I

r
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C0333 S.Y.B,COM(BANKING AND INSURANCE) (CHOICE BASE) SEM IIt C0953 DI

Compute his Net Taxable Income from the head Salary for

OR

Q2.a

Mr Anil has earned the following income
8 Mks

Compute his total incorne

Q2b

Mr Ram a citizen of U
2016 on a visit to
A.Y 17-18. Give

Mrs
5 Mks

under the head mcome from house property

( 8 Mks)

forRs. 1,80,00,000 on l-06_201 6. The building was-12-1979 In the same year ofpurchase he made improvement
property as on 1-4-1981 was g,50,000 On 31 .08.2}12there.2,00,000. He mvested Rs .30,50,000 in purchase ofa residential6. Compute Taxable Gain for the assessment year 2017_79 if CII forI 98 1 - I 982 is I 00 and CIt for 201

(7 Mks)

India on 16th July
status for the

Bonus ( but not received)

Taxable Car allowance
Professional Tax

received in India
Dividend Indian
Dividend from Pakistan
Interest on Bank Account in

FeesProfessional received

0P LOP
7 000 000Fair

7,90,000
67,000

I 000

,000
10 000 1 000:]
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l-2012 is 785.

35,600

5,000
2.s00 ,

l-,-',.,i

)-t
tn

0

6,90,000
50,000

95,000

iy

of
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Q3.b
Mr Krishna, submit the following particulars of his income for

Compute his taxable income from other

1

I

Q4.

Mr. Kanani provides the following
From the following information

2017.

Particulars
Income from agriculture in India
Interest Earned on Fixed net of TDS 32

.Lottery Prize (purchased ticket Rs.500)

lnterest form NSC

from Income tax
from Indian

I

Particulars
.!i:: r G J.:.<

,"$.P;;1'i.;1i''., '"F"b-ti{.$-l}1,;,}"1.,'11 .r.:i;,,,$;,:... ,i

To Elechicity i,00;000 1,534,000
To Rent .a .l ,.., l8,ooo

{-,To printing and
stationery .: ...1.'ll

'1-.;1'3v

:$1 0,000

34,000

:

To Entertailiuient,.,Il:i .. ..,:i.
: r.

,,!
6,000

d*i:;,il ' .
To

l'.sr;"rfo.1;i'-',iii'l' 
=

.. r' ,:: :rl",-

.":r *\!s r, iaala

:;t*ll: r'

,',.".t::, ii "

';''",7,0,0p0

.L'2;602,000 2,602,000

tax rules is Rs. 84 000
includes Rs. 40,000 for his own medical premium.

Paoe ? nf E

l.':

By gross:piofit';t, ., ' ',,'i',.,, ,

By U.T.l dividend

To

i:iffi
,

By Inteiest on NSC

To Motar iar Expenses '.
' '60,000,

.. rzo.ooo

ui.ffi
: '.!..,',.:,. : iri'

140.000
:

, .. 60,000 ,t:.,' ilr i,
r.J'rtlr l

:.'. 140,000

. ,32,000
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3.50% of the rent is paid for his residential house.
4. Printing includes Rs. 5000 paid for printing mamiage card for

OR

Q4. From the following Profit & Loss Account of Mr. Raj

for the Assessment Year 2017-18

Profit & Loss Account for the Year

Advance lncome Tax Rs. 20,000 and Rs. 1,000 for

as per Income Tax Rules Rs.1 50,000
. 1,80,000 paid for cash purchases exceeding the limit of Rs.

under section 40,{(3) of lncome Tax Act, 1961.
include Bonus due but not paid Rs. 33,000.

I

I

itl,

Pariticuars Amount

To Opening Stock 6,69,000

To Purchases
..:::' :.nl r:,1 l2.0' 0,,q:

To Office Salaries ', l.r',..: ':
": .'i5g;ggg,': 15,000

To Bad Debts Written off ,,,..i..*iHir',iffi

iit :,.
To Advertisement

To Fire Insurance
i+
ti

);
To Conveyance .,ii-+;* ';F

ProprTo [nt. on
capital

, . tt.. ,:;r.:- : i
' r-::'j....ti

'':t'. ' , .:l
.i.:;"i'.." :.,;: i..

To General,iE*t l: ll*lfri,:t,:;x

ToS
.,, .-$t.'is

ale$.]$x''-
i;a \ :1 .:i.:'rr

:
l.i

To,Sales Tai Pe
* 

..:.+ 
"i\*

;t'"rt$"

)

.l!

Total 3280000
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5. Mr.Raj paid premium for LIC Pension Policy Rs. 35,000 and

Rs. 10,000.

Qs.

1. Explain deduction u/s 80 U
2. List of Income form other sources

Q5 Write Short note ( any3)

1. Long term Capital Gain

2. Deduction from Income from

3. Basic Condition for Resident

4. Agriculture Income.

5. Deduction under u/s 80 D


