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iiote: - A) AII questions are compulsory.
ts) Figures to the right indicate full marks.

.i a Match the fbllowi o U
i *lumn t6A t'

l . I..ict Taxablc Incoruc
.. Basic Conditions
i. Section 10

[)ccluction lirr a ss'crcly handicapped resident inclividual
Salary of a M.I'/ MLA
lnconre received in India
Star-rdarcl clcductions in Iiousc Property
(lili rece ivecl liom Rciative
Notifled limit of L,ntertainment Allowances
I)cprcciation

. i tr) Statc lvhether the lbllowing statements are true or lalse:- (Any 7)CO1,2 ( Uil{)
i Assessu-rent ycar ulr.r,ays indicates a period of l2 months frorl 1'' April to 31" March.

l. lnconre etimed in Rr-rssia from and received in Mumbai is taxable ft'otr tetx to R& OR.
i. l'clqLrisites receivcci by employees are taxed as income fr-om siilary.
I (iratllit)' rcccivcci b1' a Gor,ernment employee is exemptecl fl'om tax.

-:. Llnci is ilcatcd as capital assets for capital gain purposes.

i). 'l-hc maxinrurn cicduction allowed u/s 80 (U) is Rs. 1,00,000.

,r. ['ontributior-r to thc I'Lrblic Provident Fund is cxcmptcd liom Tzix.

ii. fhe Net anrrual r,aiue of Let Or-rt Property is Nil"
i). (iift r'eceivecl by a lau,yer fl'orn his client is taxable under income fi'orr the prof'ession.

(07nt)

. ; :- N4r. Nilhantli Dube-v is working in Shivaya Ltd. A Private Cornpany gives yor-r the lbllolvirlg i11f111i11.;1 , rr

, ilrc lrreviorls year 2022 - 23. ClOl( AP) t lir:r.
r,.ic Salary' 40,000/- per month

r,ii nlss Alltlr.l,ances 10,000r'- per tnontlt
,:r;sc R-ent Allou,anccs 48000 i-
,r.;iri:iitc valuc ol'Clar (l arable) 12,000/-

;'i.rirs ol salary 8,000/-
'ri 

e iiiii-{ allowartce (actLrally spent 18000/-) 28,000/-

i,rlilr.cn eclucation Allorvances ( 100 /- per month exernpted) 2,000/-

rrrrs l)cclalccl One tnottth Basic

'ir)..::.i()itrll tax 2"000/-

,r'ilnic from Other Sources is as under:-
ii. Dividcnd lt'onr lncliatt Cotnpany 3.000/-

r" lnterest rcccivecl on investmeuts in securities 4,OOA|-

,.. i{oyalty rcccivcd 5,()()0/-

i.i. Winning ti-om Lottcry 10,000/-

'iraiil interest of 212,000i- on a loan tahen for the higher education of his sor,.

:rlr:rrlate Net taxnble itrcome of Mr. Dubey fbr A.Y 2023 - 24.

4.

5.

6.

1.

o.

9.

10

1.

Column " B "
a. 5000 i-
b. Not taxable
c. Alioivable BLrsit-tcl;s irrr,'r;r,,,'
d. 307i, oi-NAV
e. GTI l)cchtctions u,s 8ij
f. Section(r(i)
g. Section 80 Cl

h. Excmptcd Lrcotnes
i. Income fiou-r othcr sL)LIl'e cs

j Taxable for il & OI{. N0i{. N I{

k. Section 80 U

u6til



OR
: i\Ii'. Sanl<et Shanra is severely handicapped with 8,5% disability is owner of Majestic Traders.The clci:iils oi'

. i;rcorne l'rorl business are as uuder:-

iiI. Profit/ Loss A/c for the ar ended 3l't March 2023 Cr.

C02 (;\P) i iSnri

: r'tirul:rrs
',-o 

Salaries

'ir LIC Premium for Self
,'.r Incoine Tax
, * 0l'l]ce rent
i o Sr:ndry Expenses

1o Interest on Capital
:o R.D.D
io Audit fees
'i'o Depreciation
'i'o Advertisement
ro Bribe
, o Net Profit

i . Dcprcciation as pcr incorne tax rules is 3000i-
l. Atlvcrtisclr-rcnt c\l)cnscs arc incrirred in souvenir to political party.

.,rill,utc lris Nct Taxablc incomc for A.Y.2023 -21
,,,. l\1s. Irlirnanshi owns two house properties. The Details of rvhich are as under:-

Amount Particulars Amount
By Gross Profrt
Ily interest on Irixed Deposit with
bank
Bv rvinning fl'om horse race

By dividend tr"onr indian co.

llv irrtcrcst tlrt Sur ing Brnl< i.lcL'our)t

1,1+0,000

1,00.00i)

i 0.000

I ?_,0t)0

6.00i)
12,000

60,000
7,500
2,500
I 1,20n

1,300

2,500

3,500
12,000

2,000
2,000
15,500

20000

1,40,000

Sukh Sagar (LOP) Shanti Sagar (SOP)

450000 s00000

35000

12000 r 8000

16000 Nil
r 3000

17800 56800

1 5000 1 5000

i:rtcrest on loan 40000 30000

:, r'iic u l:rrs

Valuation
'ri lice ivccl per n'lonth (hoLrse 1

.. \'ilcliilt lbr 2 rlonth)
i ;rlrer ex

I i',,lu

1,!1

S

,.'i Lrnicipal Taxes
,aid by owner

1,aid tcnallt

I i iround Rent

rrrrnrine Income fiom House Property of NIs. Hirnanshitbr A.Y 2023 -24. C01 ( r\P)

OR

'...i NIr'. Parikshit is ernployed rvith L&T printers. He givcs you the following infonnation:-

, ,:i salltt-y 60000/-

,i,irs [)cclarccl 20000/-

,icr1ainureul allc,rvance 15000/-
, ri,,\ (crcnrptecl upto 4000) 10000i-

r,, eliinq aliorvance 14000/-

. rl'le I'r'r'rlLr isiles 150()0 -

,rirc! Srrlrrlr l()0(X) -

, i.::,sitrnal tax 2500r-

(1sm)

2



ti;e r- [ufbrrnation :-

llivicicnt.l rcccivcd tiorn Indian Cornpany Rs. 1-5000i-

Inr,erest rcceived on F-ixed dcposit Rs. 5800 /-
(lift receil'ccl fionr F-ather Rs. 20000/-

Itcnt receivecl fi-om SLrbletting of hor:se property is Rs. 19000/-

\\rinnrng tl'om IIorsc Race - 180000/- (TDS - 20000)

i inmpute Gross Taxable income for A.Y. 2023-24. col ( AP) (15m)

. r a) Mr..lohn tl'om Ilongkong carne to India on I't October 2022 and left India on 31" Januarl'2023.

,'r,rriline iris resicicntial status for A.Y 2023 - 24. COl (U/ AP) ({}7rn)

. i [r) r\sst. Prot. Shekhar Shrivastav of Pune University has received tbllowing incomes cluring the vcitt'

i,j j ' 23.

* intcrcsl on I'iS(' i{s. 5E00/-

-": l111g1g5t on post oi'flcc savings bank A/c Rs. 14000i-

* i{cceivecl i{s. .550tX)i- from LIC on maturity.
* l-.rantinatirrn ship t'ees Rs. 8900i- fi'or-n ICAI.

[)il'iclcncl h'orn Ar-nbLrja cement Rs. 2500/-

*u \Vinnin-q tl'orl IIorsc Race I{s. 40000/- (TDS - 15000/-)

* Ar.r,ard received tl'or-n Gorrernrnent of India * 50000/-

r;rirlrute inconre fu'om other sources fbr A.Y. 2023-24 CO2 (U/ AP) (!iiit*;
OR

,i f]rlculate Scope of 'lbtal income of Mr. Ronak fbr A.Y 2023 - 24. CO2 (U) i i:irr; r

i

2

3

4

5

Amount
1 6000

48000

26000

r:.i Lrirtaxcd prolits broLrght to India 50000

,rLrr-cst on invcstnrent rcccivcd in Atlerica
,. irnlr fl-om agricultr,rrc in India

I 5-<00

3000()

450i)0

, ,iric 1r"or-r-r investnrent in [tr"rssia received in Spain 20000

.i-{rcuillrs
i,'r'csl on Fireci Dcposit fkrrn British Company

,,nrc il'or-n business situatecl in Russia and controlled in India
,l,rr''u rcceived in lnclia lor services rendered

r iclcud {l'on-r a Tata Ltd. rcceived in Paris

', 1u) Ir:xplain cieciuctions Lrnder Section 80 (D) & Section 80 (E)

ih) trrplain Non -["axable Incomes undcr Scction i0
OR

.:. \\'r'ite Short Notcs on :- (Any 3)

i. lncome fi'onr Salarv

-1. Sourccs oi ['Lrblic [{evenue

l. Income from Othcr Soulces
,-i. Pe rsi.rn

i. Dcductiorrs unclcr Section 80 (C)

xxxxxxxxxxxxxxxxx

co2 (u)
c()2 (R)

(7m)

(tlm)

(rsN{)

col (u)
col (R)

co2 (R)
col (u)
co2 (u/ AP)
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