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Paper / Subject Code: 79708 / Direct Taxation

[Time: 2:30 Hours]

Please check whether you have got the

1. All questions are comPulsorY.

2. Figures to dght indicate full marks.

3. Use of simple calculator is allowed.

N.B

State whether the following statements are true or

RL V can be determined in the following
The amount of interest on borrowed ca

property is Rs 1,50,000 or Actual
3. The aggregate amount of deductions

lncome
Cost inflation Index is applicab
Total Income of a person is
Entertainment Allowance
Gift received by Mr. S
Total deduction u/s
A person by whom
Previous Year can
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Q.l B) Match the col 07

following information for the year ended 3 1 't March, 20 I 8. He I 5
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Sr.No Co
Di.1

.Str

.FrN9r

t'b ,.'
business expenses

Income from other sources

.eolumn B
Allowance as

1

oit$t' 8ODD--) ..':. l Ho
4 -=::. :".;t-ti tr,'r"..i.l 'J

''...!,..r: {5{,', ,r:\ ii\.. d Exempt income
,:_..::i.'
:":lr:': e Individual
pll ,'.il;.i,.1.','1" f Residential House
ically o 33.33% or Rs. 15,000 whichever is

less

h Artificial Judicial Person
I Persortal Car

I Allowance U/s 80C

Amount
(p.ei month) (net of professional tax and TDS) 45,000
fax 2300

at Source 20,000
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Cornpute his Net Taxable Income

201 8-19.
OR

Q.2 Mr Anil has earned the

ord

Q.3 A) Mr
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ear

resident, resident but not

his, income under the head income from house property

15

08
'ij

;i

Bonus
Travellin allowance
Dearness Allowances

Rs4House Rent Allowance
the cPersonal

Education Allowance
Taxable Car allowance
Arrears of S

Ex

Particulars
Dirid."d irom Sri lankan ComP

Profit on sale of arfi" at

Gift from wife

Dividend from
R*t f."* properti in:'Pqnjat

1,25,000Pension
services

SOP LOP=;,=Trl-rT-Lr :1: :i ,i n j..t.

3,00,0002,00,000.-r.T::- i1- i
.:.:t:' i.:;i.1;..t,,:' :.,

3,80,0002,20,000
3,15,000
5,0009,000.- rl

1,35,00025,000

Page 2 of 4

,)

Rent from plot of L .i4
t'.28.000I*o-. from business in Mur
82,000

1i89,000
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Q.3 B) Mr. Baijal who is person of an Indian Origin came first time on a
left india on 20ttr November,2017 . Determine his residential

OR
Q.3 A) Mr. Ronson gives you the following information compute

2018 -19.
1) Dividend of Rs 90,000 received from an India
2) Lease rent ofvacant plot ofland ofRs. 1

3) Rs. 1,30,000 received by him from his
4) Interest of Rs. 18,000 received on a
5) He wins Rs. 62,000 from card games

Q 3 B) Mr. Zen 'sold residential building at
acquired by him on I't October 2012
the time of sale of building. He
Rs.35,00,000.Mr X also made
Income from Capital Gains for

(crr (20t2-13) -200, (2017

Assessment Year 201

Income tax rules is Rs.5,000
outstanding.

fees to a school of Rs. 7 ,500 forhis school going daughter
OR
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.:.J

was 08
agent at

l8 for

n

income for the 15

2018

Particular ,\,...
rt ,:. Amount

To House 3,28,000
To Fire i,BV Qorqmission 3,000
To Sal By'Interest form Saving Bank

,Account
10,000

.::: ,. iii"'
, 

2,5.00..

r, .ii' ..' 600
2 s00
2,050
1,290

1,29,290

3,41,000 3,41,000
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Q.4 From the following

'Particular , .
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Q.4 From the following Profit & Loss Account of [Vlr. Krishna
Assessment Year 201 8-19.

Profit and Loss Account for the year

Additional
r)
2)

3)
C

Mr,
LI
He

ility paid premium for

SBI for his son, pursuing

5

5

c)

o

A)
B)

08

07

15

determiningfor Residential status

'

47

4fo4P

A4OAC

Particular Amount Particul
To Opening Stock 40,000 By Sal

15,00,000 By CloTo Purchases

To Office Salaries 37,000 By divi
31,200To Conveyance
31,600 ii' lTo Stationery and Printing
15,200 1i. 1, 

'.1.1.:To Salaries

To General Expenses 30.400
To Depreciation r 9.600
To Income Tax , 9.600
To Salary to Mr. Krish 1r.200
To Interest on Capital ,.:,7,,20Q

, ':: r.
l:i

To Net Profit 7.46.000
Total 24,V9.000
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24.79.000


