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Seat Number :-
: ]::r'rrtiorr: - 2:30 Hours 437061123 Marks: - 75

. ,ir.: -.,\) All questions are compulsory. B) I-igures to the right indicate full marks.
, ., i rr) Sclect the N{ost appropriate option : - (Any 8) COl,2,3 ( U/R) (08m)

:-,.\pcrsoIlb1,u,hollanytaxorothermoneyispayab1eundertlreactiscallcdaS-.
a. Asscsscc b. Individual c. HUF d. company

: . ,.\ person rvith a severe disability of 89% will get a deduction under Section 80 U for 
--=.-:-a. 7s000 b.125000 c.150000 d' 100000

I Ineon.tc t)'ont Agriculture is exernpted under section

a. Sec. 10(18) b. Sec. 10(10) c. Sec. 10(12) d. Sec.10(1)
.l Lntcrtaintrcnt Allowances will be allowed as deduction only to ..-.

a. Pr-ir,:itc Employee b. Director c. Governntent Employee ii. Sharehcllders

i Ii'an asscssee does not satisty any of thebasic conditions, he rvill be treated as

a. l{esiclcnt b. Non Resident c. R& NOR d. R& OR

('r. If Cross Annual Value : 260000/- , Municipal Ttrxes paid by tenant - 20000/- then Net Annual Value :

a 220000 b.260000
i is not allor,ved as Business Expenditure.

a. Depreciation b. Rent
\ (iitt received from Father amounting to 40,000 /- will be

a. 'l'axabie b. exempted fi'om Tax

c. 280000 d. 240000

c. Income Tax d. Salaries

c. taxable upto 20000 d. None of the above
i) 'l-hr-: fax Liability of an Individual depends upon during Previous year.

a. Rcsiclential Status b. Citizenship c. Income d. Expenditure

i() 'l'he tirst previous vcar of a newly set ttp brisiness can bc

a. l) uronths l-r Less than 12 months c. 2 months d. 6 months

Column "B"{.ltitiltut "A"
a. Cor-npany

b. Deduction from Salary lncome

c. l'axable under Income liom Other Sources

d. F.Y.2023 - 24

e. Dedr.iction for Life Insurance prcmiun.t

f. Section B0 (E)

g. NAV is NiI
h. Exernpted under Section 10 (17A)

i. Definition of I'erson
j. F.Y.2022 - 23

k. A Pafinership Firm

i . .,\sscssrlcnt Year

I Section 2 (31)

i lieliance Ltd.
.1. [)rof'essional Tax

i Scl1..OccupieclPropcrtv

ir. \\/inning frorl LotterY

i \u,ards rcccived frotn Government
r,) lnterest on Loan 1br l-ligher Education

ill Match the CO

{}"2 N{r. Sagar Gupta is professor of college in Mumbai.
* []lasic Salary
+ L)earnessAllor'vances
* I IILA (Exempted r,rp to Rs. 1200/- p.m)
a [lxamination relnLlrteration received frorn College'
,E llot.ttts rcccivcd

" Pet'qrtisitesreceived

' lrxpenscs incurred fbr purchase of Boolts

" lrntertailttlcut Allorvances

'fhe Details of his Income fbr P.Y. is as under -
Rs. 20, 000/- p.m
Rs. 60001p.m
Rs. 20001p.m
Rs. 15000/-
Rs. 20000i-
Rs.25000/-
Rs. 1500/-
Rs. 50002-

t1l

I

l,_



r Prolissional Tax Paid 11"s. 12001
('elcrrlntc Inconrc from salary of Mr. Sagar Gupta lirr thc A.Y 2023 - 24.

OR
COI (AN / C) {.lSri: ;

(.r I ir,Ir. Vil<hyat Singh is the or,vner o1' Jay Traders.'fhere details of his income fr-om bttsiness are as tLnclct'.

llr. Frofit & Loss A/c I'or the ended 31 March 2023

,'\ rl d i tio n :ri I trfirrtlatiolt :-
i. Dcprcciation allor,vablc as pcr income ttrx ritlcs is Rs. 60000/-
'). llal1'oithe rent is for personai Purpose .

L I{c paid a medical Insurancc premiutl 1br i{s. i5000/- by cheque

flcrrrputc Nct l':rxable Income fbr Asscssrnent Year zln -24. co2 (AP)

Cr.

(15ur i

Pa rticulitrs r\mount Particulars Amount

Tir Sratf Salaries
f o Salnrl' to Vikhyat (Self)
irr I'r'irrtirtg & Steti()llr:l'\'
'l o'l'rar,'cling Ilxpcnscs
l'o I{cnt
lo i)cpreciatiort
'lb (iS-1- l)aid
-l ir Adrrerliseruettt
'l'r: []r-ibt:
'i',,, I)i.lr.','ings
'i o Sta{1' Wciiare Iixpenses
Io lircorle T'ax
'I'o j.Jct Pr-of rt

2s0000
70000
50000
60000
48000
64000
30000
90000
r 4000
,s6000
I 58000
42000
598000

153000t)

B-u- Gr:oss Profit
By Winning from Holse race

By Dividend from Indian Cor-npany

142900(i
8 100(.)

2000t)

1530()0{}

.3 ['Is. S ilna owns two houses. Thc Dctails of which are as under:-

l)tterrnine Income trom Hotrse property of Ms. Sanjana lbr A.Y 2023 - 24. COZ. (AFi Al{) { i5;,
oR.

{J.3 t\Ir". Jagdish Shukla is cmployecl in Indian railrvavs as a governrnent enrployee, I{e gives ^},{}r! r;

lirlltrrring inlorntation lirr Previoris Year 7022, - 23. *le retired on 31't I)ecember 2l)22.

l'i.rsi,. s:ri.rry
I)r\

I Il{A (20000/- exernpted)
l-jirrrtrs ltcceivcrl
i: ir le rta il-lntcnt :lllowance

50000/- per montlr
100001- per month

45000/-
One Month of Basic Salarv
izaau-

121

House I House IIParticulars
Naturc o1'Occuparrcy Scll'Occupied Let Out

300000\ i rrrrruil,ltI Virltnttiott 450000

Standarcl Rent 200000 400000

lrair l{ent 1 20000 350000
,'\c:1Lral ltclrt 300000
i'u1 Linicilrai Tirxes paiil 5000 6000
( ir"orlud Ilcnt 7800 s800
Ii t pa ir:; s440 10000
inicru::tt ou loatr l 0000 25000
I nsLli rtt-tc:e i 2500 1 5800



r ;r', r:lirrg allowarrcc 24000/-
i, :..rrlrl.- I)crqr-risites 25000/-

,r'i rmCC Saiary 36000/-
,rrrris,sion l{cccivecl 260001-
,,i.-ssional tax 25001-

'. ilirrlrrrle taxablc irrcomc from Salary of Mr. Jagdish lbr A.Y. 2023 -24. COZ (AP) (15m)

\ car No. of Days Stay in lndia
2\)16 - 11

20t7- I8
2018 - 19

t0r9 -20
2()20 - 2l
t021 -22
trrla 11
-\t_- - /-J

l'79
t95
13

130

r95
1s0
r60

.4a N'lr. Srrith a UI( Citizen details for his visit to India last 7

l-)etcrmine his Residential Status for Assessment Year 2023 - 24 . col (AP)

t.t 4 b) Mr. Vikram Singh received various incomes in the previous year 2022 - 23.
a iutcrest on NSC Rs. 2(;00/-
* Irrtcrcst on post oflrce savings bank A/c Rs. 6800/-
c I{cccivcd Its. 55000/- fiom LIC on nratr.trity.
* i-lranrination sl-rip ltcs Rs" 18900/- from ICAI.
*r IJividend front Ambuja cernent Rs. 25000/-
o \\/inning 1r'orn Horse Race Rs" 150000/-
r I{cnt received tiorn SLrbletting of l{ouse Property is 45000/-
* ..\rvarcls rcccivcd ll'ont State governlnent for'45000i-

" (iift reccrivccl fiom Friencl - 70000/-
r !i!nlrrtc income {r'om other sources lbr A.Y. 2023 - 24. CO2 (AP)

OR

(08m)

(07m)

,'rrliculars Amount
i ri i.ri'cs1 on Nepal dcr,cloprnent bonds received in UK 10000

ir ,'irnrc il-onr business situated in J and controlled in lndia 1 6000
,', i,tcssional fccs receivqd fl'qlq Purif ab 26000
Past untrixed t 35000

rrr\,calned & rcccived in Francc 85000
i,:: rluc ll.itnr agriculturc in Baneladcsh 25000

., rLicntl fl'orn n l-ata Ltci. Ilcccivcd in Kcrzrla 30000

4 Calculate S ta ln of Sidhharth lbr A.Y 2 -24 COl IN

, , (u) I:xplain dedr"rctions tiorl salary income u/s 16
I ': (b) Lrxplarn Varior"rs Decluctions under Section 80 (C) & Section 80 (CCC).

OR
' , 5 \\'ritc Short Notcs on :- (Any 3)

i l)cnsion
r I)cclr-rctions undcr Sc'clion 80 (D)
I Iiasic Conditions Uncler section 6
i (iross 'l'otal lnconre
s Irrcnr;ltec1 Incor-ncs under Section 10

t3l

col (R)
co2 (u)

col (u)
co2 (R)
col (R)
co2 (R)
co2 (R)

(7m)
(8m)

(1sM)


