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Please check whether you have got the right

N.B. 1. All Questions are compulsory'
marks allotted to2.Figures to the right indicate full

3. Working Notes should form the Part of Your

Q.lA.Select the correct alternative and Rewrite

t.lf actual cost is more than standard cost

r Favourable .

o Adverse
r Nil
o Allthe above.

2.SubsidiarY Ledger

. Stores ledger
r Work in Progress
r Finished Goods
r All of the above'

3.Work done but
contract
IVlarket

Cost
:r.

a

I

o

a

of work certified .

is equal
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Paper / subject code: 83007 / Financiat Accounting ancl Auditing X

Q 1- B).Match the column. (Any 10)
\

Q.2. A) The Prod ucr of a
completion^

From past expe
under:-

Process A 2%,

is com

5 Pai

o

(L5 Marks)
);i .

h process as
."j

ercentage of Norrnal Loss
rned.

ormal Loss of process A is sold at
of process C at 50 paise per unit.

process and the finished are passed

Amount Rs

as und
ss A at a cost of Rs.10,000.
ler:-

,800, Process C 16,500
rn any process.

nd the calculations should be made to the nearest rupee.
OR
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.':

Group A Grou
1. Non integrated system a. Activity Based Costing
2. Plant issued to site
3. Escalation Clause that nec.

4. Normal Loss d. Variable cost
5. Joint product
6. By Product f. Benchmarki
7. Marginal Cost
B.Cost Variance
9, ABC i. Debited
1-0.Cost Driver Prod
1.1. Planning

12. Global Benchmarking l. Avoid.e

's: tncrease'tn com. Cove

t-,,'- tn'
iProcess A Process B Process C

.: ., 6,000 4,000 2,000
9,000 6,000 3,000

)nses 1,500 L,773 2,332
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Normal

,.:

b. Benchmarked with companv pi

e. First step in Bencfi*lidrlifngi;;l
easltr*idfu,iilei ,i

Standard minus actual .ort

kffi

.,']



Paper l Sub-lect Code: 83007 / Financial Accounting and Auditing X

B) Asha Ltd rnanufactures a chemi lwhich passes through three
particula rs thered for the month of Decembe r 2OL8.

You are required to prepare process

a.3)
A) Mahesh Construction Compa

Following particula rs are

Marks)

the year
Rs. 5,600 .Allocate the same to all the

Page 4 of 14

AAF42 EE9EC33F1 FE3925E1 F46bCA41 6B

Particulars Process A
i;Basic Materials ( in Kg ) 4,000

Cost of Basic Ma.terials 3,84,000.
Wages 76,900
Other Direct Expenses 84;0,,00.'

Production overheads 25,6-0o

Normal Loss(% on Total lnput) ^;i:,:;'":;:ffi
Scrap sale value per Kg. ..; ,2,,pe; l(*'-

Output transferred to Next Process.fo. ;.1 ,: 
"'-:i4-€7J

O utput tra nsfe rred to Wa rehouse,,*;;i,'; i,ir i I ",;;".r:59.7p1

ct,A,

;oo0'

,60'0

Particulars
Contra ct
Material issue 94,800

r'€Ohtract C
-n!:l-
."" 31751000

Labour Char, -63,250 87,75A
5ub-Con,tract N06:,

o'il',,.€2,i 
0 \4,25A

Supervi;ion'C t00 ,''r,i't'.,:.,5r000 7,5AA
Arclli.tdct ,Fee: )00 , ,i ; 7,500 12,500
lnsurance Ch;

-

: 3,050 3,700
2,50,000 2,50,000

0o 20,000 12,500
000 2,25,000 1",87,500

,500 5,000 10,000

Pr.r

,'l .'

.12,s0,000

,'',t3. ,l/2rg

I



Paper I Subject Code: 830071 Financial Accounting and Auditing X

B) Following information relates to a contract for Rs.1",00,00,

of the work in progress as certified by the architect.I
'i;:,

Value of plant at the en

Rs.37,500 respectively.
Prepare contract accou
be transferred to Profit

a.4 (A) : Following
com

d

nt

of 1" and

rofit or loss to

ring

{15 Marks)
Amount Rs.

Particulars Itt year
Material issued 4,60,000
Direct wages 7,00,00o,.

Direct Expenses 50,00b,
lndirect expenses 1S$90,,
Work certified(Cumulative) 22,5',0r800:

Uncertified Work , 5,0,000,

Plant lssued ':.75;00,0 
"

Material on site at year end ' 25,000,
Architect Fees

% of Work Certified

:.J,'!
' :.1! ,,p.ni:,, Cr

t€2,000
t..,. t48,7oCI

nunt 52,000
'J,,42,740

arti-cu{a:rs,,- ..1,,, i.l.-,r-',.,.:.,:.: :,' Amount
rrchase of Materials 3,00,000
orei issued to production 2,75,44A
tages.{Direet).,, .'., "r ., 2,65,4CI0

/ork Expen s 2,69,600
:st of Completed Production 8,38,080

ifrt:of F.iirishdd Goods Sold 8,85,600
)lli{g,'EXpehses 22,580
ffric'e':a a,d' Ad m in istratio n Ex pe nses 53,000
tgLks'&ertread a llocated to Prod uction 2,70,92a
ffice Expenses Recovered 52,600
les 10,00,000
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Q.5i {A) From

For 5 units
Material
Labour

ur Variances:

(15 Marks)

{L5 Marks}
nit

tr.:.'

,:,

000units
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Code:SubjectIPaper

ControlLedger

ControlLedger

Loss

charges
overheadsFactory

allocatedwages

followingthe

controlfollowingthe
Cost

Prepare

i 1i

accounts

ControlLedgerprogress

Account

ACCoUnt

ControlLedger

Work in
Finished

the

of

U
2)

3)
4)
s)

4B

1)

2)

3)

4)
1l

B(2

a

Account

information re

Stock

&ProfitCosting

passness,

labour

toissued

Cost
Usage

quantity
kgs70

Stores

Purchase

Material
lndirect

ndard
Material

tnentriesnecessary

)Va

incurred *
i:roduction

busi

Direct

From

Material
Material

1.

3.

Sta

Actual
Actual

,:l

il



Paper / Subject Code: 83007 / Financial Accounting and Auditing X

Calculate
L.PlV Ratio
2.Break Er,,en Point in Units
3.Margin of Safety
4. Break Even sales - amount, if Fixed Overhead is increa
5.Revised P/V Ratio when selling price is increased by

64) Write the meaning of Break-Even Chart.
Chart

B) Explain in short the meaning and benefits
OR

6 ) write short note (Attempt any Four.)
1) Types of Benchmarking

t


