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Paper / Subject Code: 11105 / Financial Accounting & Auditing :

Time: Z] nours
N. B. (1) All questions are compulsory.

(2) Figures to the right indicate full marks.
(3) Use of simple calculator is allowed.
(4) Working notes should form part of your an

Ql.A Fill in the blanks (Attempt any Eight )
1. If the actual cost is more than standard

2. Contribution is equal to Sales -

system the Cost
4. Value of the work certified but not
5. The first step in the process of

is the

7. Selling overhead recovered

8. Cost of material lost or
9 loss i

10. cost

changed by one

Ql.B State whether the
. Break even

Invisible

Uncerli
The m

Individual jobs

IS

seven) (07)

cost.

svstem

than ABC costing.

for the month of March 2019 about (15)

6.

ri1
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Process I Process fI
) 30,000 5,050

Process III
3,790

) 15 18 22

1,50,000 1,70,000 1,90"000
1,20,000 1,00,000 1,00,000

.|I,' 8,1 00 9,205 6,560
1,1 3,1 00 1,19,345 87,740

of total no. of units inpug 4% 6% 8%

AAF42EE9EC33F1 FE3925E1 F466CF8038

r

5. Process

6.

7.

8. Traditional

J

Q2.

-...

Basic RaW

of
!'.Tt Expenses (Rs.)

Indirect

64912



Scrap value per unit (Rs.) 5

Actual output (units) 28,500
Output transferred to Next Process(%) 70% 60%
Output Sold at the end of Process (%) 30% 40%
Selling Price per Unit of the Output sold at the
end of the Process (Rs.)

32
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Output is transferred to next process at cost .You are

OR

Q2 B Ltd manufactures a chemical product which
records shows the following particulars for the

Input to Process A 20.000 units @ Rs. 28 per

Prepare Process

fbr each process.

Mahesh Ltd. has

available as on 3

Rs.9,000 have been transferred from contract A to
depreciation @25% p.a. on plant.

accounts, working for profits, if any, and show how the
in the Balance-sheet assuming that contractee had paid90% of
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cost per unit

particulars are (I5)Q3

l6)7\
'' 100/n

J
I

(Units)Actr-ral ,l5,000

Particul

Date o 8

Contract B
1st Dec.2018

(Rs.)

22,000
1,50,000

66,000

25,000

80,000

23,000
4,20,000

2,000

5,00,000

60,000

2,000

8,000

42,0A0

35,000

7,000

72,000
10,000

1,35,000

1,000

AAF42EE9EC33F1 FE3925E1 F466CFBO3B

,.,1:."

..,1

,- ,'

1

Particulars
-, ',

Materials

Labour
1,03,345

77,190
Expenses

Normal Loss

Scrap Value unit

64912

contract
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OR

Q3. M/s. Ra.iendra construction obtaired a contract to build a Fly-over

ofRs. I 50 lacs. The contractee agrees to pay 90% ofvalue ofthe
the architect immediately on receipt of the certificate and to pay

of the contract. The contractor commenced the work on 1st

be completed by 3lst December, 2018. The actual

subsequent estimated expenditure upto 31st December,

A special

scrap value of the
the estimated

,40,000. It is decided

estimated net profit to be

work as on 31st March,

31st March, 2018 and

and Loss A/c for the period ended

(08)

Sales of Rs.30,00,000

adopted standard costing furnishes the following (07)

70 Kg finished products is 100 Kg.
Rs.1 per kg.

realized on

2018 bears

You are

show

AQ1

0,000 Kgs

used 2,80,000 Kgs.
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Actualexpend
upto 31-3-18'(

',t-..' .:,'

PARTICULARS

Direct Material
Indirect Material

Direct wages

Sub Contract charges

Architect lees

Adrnini strative overheads

Special Equipment Charges

Superr ision Charges

Fstablishment Charge

Closing Material at site

Urrcertilled r,rork

Cerrified Work (cumulative.y

-3-2018(Rs.) 31-3-2019(Rs.)
i;00,000 21,00,000

1,80,000

AAF42EE9EC33F1 FE3925E1 F466CF8038

,l

that the Profit to

Q4.B

to the total

3. . Break Even Sales

33,50

5,50,0

8.42,0

98,00(

1,84,0

6,50,0

4,96,0

10,00(

9,000

4,10,0

1,g0,0

75,00,

64912
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5) Cost of Material Rs.2,52,000
Calculate: 1) Material Cost Variance

2) Material Price Variance
3) Material Usage Variance.

OR
Q4. costman Ltd maintains separate set of books for financial

fumished for the year 2013

Prepare
td.

i..:

Q5.A What

B What (08)

(07)

(1s)
Qs

Particulars

Material Control A/c
Work-rn-progress Control A/c
Finished Good Control A/c
Cost Ledger Control A/c

Materials purchased

Transactions forthe year are: r

Materials issued as:

Direct materials
Indirect materials

W d allages ocatedpal
Direct cost

ndi costrect

Production expe,l1s

Value of fin
Closing S

Administiation e

000

8,00,000

F466CF8038

2.

1.
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:1.

:: :,

o,g0,ooo

20,000

40,000
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