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N.B: L. Allquestions are compulsory,

2. Figures to the right indicate full marks a

3. Working Notes should form the part

4. Calculate.Figures upto two decimat

1. a) Select the most appropriate option and
1. Normal loss in process is _.

a Controllable
a Ascertainable

2. Under Marginal Costing, cost
r Function
o Elements

3. A process gives rise inci
. Joint prod
. By-produ

4. ln Contract, Ca

. Work
o!{

5. The bal

- work certified

resents_.
Goods sold out

e of the above
6

ade

None of the above

o Material handling
o lnspection

ncertified

certified

yment received by contractor
work uncertified

unting system Wlp ledger balance shows
work

ngisa
of costing

o Cost of unfinished work
o None ofthe above

r Method of allocation
o AII of the aboveof costing
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b) State whether the following statements are True or
1,. Work certified is valued in terms of contract
2. Abnormal loss iscontrollable.
3. Cost variance is favourable when actual
4. Sales value of Joint product is

5. Contract costing is a form of
6. The role of contribution is negligi
7. Activity Based Costing can only
B. Stores ledger relates to rece
9. Cost of sales account sh

10. Marginalcosting is a te
2. A company undertook a con

construction work com
year ended 3Lst March

4

Q.P.

ilable for

originally cost T 20,00,000 has been continuously in
year. The Residual value of the plant after 5 years of

Straights line method of depreciation is in use.
the direct wages due and payable amounted to
at site were estimated at t 2,00,000.

for the year ended 31st March, 2017

15

rials

re

Contract price

Work Certified
Cash Recei

Materials i

Planning

Direct

Pla

M

2,00,00,000
1,50,00,000

75,00,000
10,00,000
40,00,000

2,50,000
17,50,000
5,00,000
4,79,0oo
L,00,000

1,00,000
3,75,000
9,02,000
7,49,000

4% on work certified

,50,00,000
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b) Show the calculation of profit to be taken

yea r.

c) Show the relevant items in Balance Sheet.

OR

2. Three contracts A, B and C commenced on l"st

respectively were taken by XYZ Ltd. and

following position.

The Plant was i

is to be taken

Prepa

ct and depreciation

Particulars
Contract Price

Raw Materials issued

Wages paid

General Expenses .i!

Plant lnstalled
dil1

Materials in hand at end of the

Wages outstanding at end of th 7,20A
Work finished but not.e-ilEfrE 8,400
Casf, ReceireO 12S4ffi 1,,09,000
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3 M/s Alka Chem Enterprises provides you the following d
Process l, ll and lll.

You are required

3. Shyam lndustries L

processes, Proce

books for the

-+"

ugh three consecutive 15

ave been taken from their

nts, Normal loss account, AbnormalGain

Particulars

Bas Raw Materials introduced Units
Cost of Basic Raw Material per unit (T)

Normalloss on total number of u
Scrap Value per unit (t)
Output transferred to next p

Output sold at the end of the IO0%

Selling price per unit of th
process (?)

30

Process
);*rtrr, ill

Bq$le I,.+
$',. "'itZ$,AOO 23,200 22,250
.:) l $*;Bb,ooo 2,70,a00 3,50,000

$r'1,20,000 l_,89,000 2,L0,000
1,18,000 1,87,O80 7,73,120

2% 4% 4%
200 300 500

.l+"'
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pamcoamrofrdcteextraarecesnlabobnlowifolhe4. ':T

for
rhe
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ove
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od

Raw

Cost

ntrol

cont

8owiFo

Sal

71,1620
toated

yea

loa

rrchased

cated to

r

c

to

the
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s

a

ls

Sl

pa

on

rial
oo

pre

ry
ed

atem
WA

atem

of go

to
co

,Cksto

dlger

lesSA

n

Direct

requiredrea

ledgerCost

ra

W

T

Ra

ntrol

d

le

h

co

of

ng

e

Factor

Finish cost

detssu

at
u

lo

tdso

re

goods
p

s

You

r.)

s

resSto

Cost

P

ntFi2

3

4

5

r

il(a)

r)
,000

l_7,60,000

2,40,000

B Ltd. (t)
2g,oo,o00
21,oo,ooo
4,00,000

{,

by each company

Usage Variance, Material Price Variance, Labour 7

ariance.

r kg.

10 per hour

nits

kgs.

r kg.

55,000

T6,05,000

Debit (r) iParticulars
50;0OStores ledger control account
fl00WIP control account

, 25,0(Finished stock control account

Cost control account
',87,0C
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