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I Marks :75 I

A)S.'atew}tetherthefollowingstatenrcntsare-[riteorFalse.Rewritethestatement

lTime : 2% Hours]

Pleasecheckwhetheryouhavegottherightquestionpaper.
1. Figures to the right indicate full marl<s'

; Working notes shotrld form part of your answers'

a Use of simpl* calcr'llator is allo''ved'

(l:r;rr,r [ight) : " rr: ncarri
1". AS 14 deals with translation of foreign currencY transactions'

Z.,WaterDeposit.withMunicipalityis-"shownunderthehead.CurrentAsset'in
the Balance Sheet of Co-operative Housing Society'

3. Balance sheet of a cooperative Housing society should be prepared in Form

4, 3rrury to partners is arocated in time ratio while carcurating profits for the

Pre and the Post incorporation period'

5. Asset - eaclting ;ethod is a method for valuation of goodwill'

6.ACompany..'nno,buybacl<morethan2lo/oofitspaidupequitycapitalin
any financialyear' d only to the Post

7. Discount on lsslte of shares writlen off is charger

incorporationo",.,oar,vhiiccalctrlatingprofitsforthePreandthePost
incolPoration Period '

[xchange Rate is the ratio for Excharnge of two currencies'

ir,r-rv Bacl< of Shares can be cione oitl oI i'ree reserves of the company'

AverageRateisthetreanoftlreexch;itrgeratesinforceduringaperiod
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B) Ma tch the followi (A Seven)

I
(

B
A

Profit & Loss Account4
Discottnt to debtors, while calcLllating1\

t]to incorP rofits
Capita I Reserve Account

7)
ationrior to incor

lating ProfitsOffice Rent, wh ile calcu

a Allocated to POst

incor ionlntrinsic Value Met3) hod

Allocated tn Timeo Ratio

the Balance Sheet of Co-oPerative
4) ed is disclosed itr

Transfer fees receiv

Housi Soci under tlre lread
lv4etlrod of Valuing Shares

IilGoodwluVA Iof ngodethN4

6)

arn edl<s hyanh BitsOSixedF Dep
iSO5H cietSte ousi I.}CCo -oPerativ

clisclosed under tlre hearl

ofleais exa l-I1n ph
o RatioESSaledL nIIA loca

7)
oflen exampaiSmentsIlVC st

Reserve Funda
Protitt earned Prior to8)

lncorPoration is

t ra nsferred to
lnvestmentsa

e)
naxch geEnFore tolnlanceD^

tons ferre cit rarsntan CCOLIouatiF ctu Itema No n - Moneta'r0) s Profit Method
Fixed Assetso

a Share Ca ital

f,lonetarY ltema
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Q.P. Code : 01508

Follorving is the Trial Balance of Giriraj Co-operative Housing Society Ltd. as on 3l-st
iVlarch ?:A1/ :

Debit T Credit T
Cash in Hand 500 Ccntrihr-ition from

\4enrbers
2,00,000

Casir at Banl< 51,000 lnte rest on Ba n l< A/c 5,000
Secu rity Expenses 61,000 Repa ir Fund (01/04 / 20 16) 1,1-0,000
BLrilding 8,00,000 Reserve Fund

t01/0412016)
3,00,000

li c,, iricit,.7 Charges 18,trO0 Sirrking Firnd (01/04 /201,6) 3,00,000
ir,tl isccl la neous Expenses 1,900 5,0ti0 Eqirity Shares of

ir 50 eaci-r fully paid
2,50,000

L^ ^ I ^ -. .)dlclr i/ 85,800 2,35,000

Printirrg and Stationery
E:l):e n ses

6,500

lnsur',r nce Premium f ,Iaa
F:urnrture 2,00,000
Cor-rvetTa nce Expenses 13,400
Accounting Charges 15,000
Dep reciation 48,800
Prclirerty'i-ax 91,000

Total 14,00,000 Total 14,00,000

A<;r.iit iirnal Information :

1) Collection from Members, given in the Trial balance is towards:
a) Maintenance { 1,50,0it(i h) Sinl<ing Fund {25,000
c) Repair Fund t24,000 d) Entrance Fees {1,000

2i Provide for the followirrg Outstarrding [xpenses:
a) Audit Fees ?=6,000 b) Electricity Charges t2,000
c) Security Expenses q"14,000 d) Salary T4,200

Prepare inconre and Expenditure account for the year ended 31't March 2017 and
Baiance Sheet as on that date in the fornrat required under, the Maharashtra
Cooperative Societies Act.
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Q.P. Code : 01508

a '2. Apartra Ltd. imPorted goods from Zen Lt{:]. cf USA worth USS 10,00,000 on

November 2015 when the excha nge rate was {Q3 per US $. The amount was

Zen Ltd. in five ual insta llments on the dates

Aparna Ltd. closes the books on 31

e;<charrge rate was T.6J ner US$'

stM

l:, 'r'cu ll'c i"e quired to pass Journal Entries ir-r

31,'1 1\,tarch 201"6 and 31't March 2017'
the bool<s of Aparna Ltd. for the years endetl

Asierair.l tire value of Goodwill of "Frarthana" l-tr.i . carryitrg on business as retailtraders 15

from tlre followirig information
Summarized Sheet as on 31't Ma 20n_6

I'he Profits ear ned before roviding for taxati on were as follows :

Irrcome-tax maY be tal<en at 30%-

Norrlal Rate of Return is 10%'

profits for the year ended 31st March, 2016 include an extraordinary lncome of {1'000

whereas profit for the year ended 31't lVlarch,20L4 includes loss by earthquake of

T4,000.

ln future, Rent of T9,600 p'a' will no longer he payable'

iiooclwiilistobecalculatedwillrrefererlcetocapitalizationofMaintainableProfits
il,rili,;ri. lise SimPle Average'

Lli:i

.:)

Balance

Exchange Rate Per US$ {r)Date
62aL-T7"-20L5
6415-01-201-6
61

L

66

6520-06-2016

*Assets?Liabilities
L,l-0,000Goodwill5,00,000Shares of5,0L\{"} Eq u ity

T 100 each
7,00,000Land and Building2,10,000Profit and Loss Account
2,00,000Plant and tr4achinerYi-,00,000Sundry Creditors

50,000Stock2,90,000Other CLIrrent Liabilities
30,000Debtors
10,000Cash arrd Banl< Ba la nce

11,ooro0oTotal1L,00,00o

Year ended 31st Ma rci r

2A12

20L3
91,000

95,000
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Q.P. Code:0L508

l,l

tirr, I trttdr,l,J -i

,t1< .vt]r. iiie bLisiness :-r1' l(ilpcor lJ'ros',

r;ted on 1't lllarch, 2-Ji5'Sunt marised Profit & Loss Account for

il.s( [ir.'ilr.lr'ilbc t , 2"4 -i 6 was as 'lrrtir:r

,:;,.ilt:t!SeS
{"

],d,UU

1-2-0C,1-i" )

i,0l,iiL)c

ayable for the entlre

howing Profits for
\leat '

pre-incorporation and post incorporation

"i * 1,ir i,,r i ies

i i: i't in

':-:, 1i,rir,', .rrtr.{ lf rSUf anCC

tiirg ,-{r lltatiolrt
lLr;i.t:c-lit Fees

il r: cio r's Fe esT,[-\

Adriiti onal lnformation :

for each of the nrotrths APril, N4aY' June' October, November and

iler-Slll ber were twice tlre sales for each of the m onths JanuarY, FebruarY,

tr4arch, JulY, August and SePtember

')\ Anancl ttd. settled Pu rclrase consiuieratio n oit ltrNovember, 2016

.r) i\Llclit fees are

f rcpat'e a stat.ement

p+ rictis se;lai'atelY'

/
Titt,t suirimartze d Balance Shee[ o Slrreei"arn Ltd. as on 31-'t I'la rch 2AL7 is as foliows : 15

Tr;ta.i

1) Sales

4

90,dbProfi tro5GBy

-l'c Larl'l Outward
enSe:;To Ad'Yertisin Ex

Char'l-o Eleclri

l-r ir.rtei-est oll

'., -l 
il :;i i.l'.: i' I li cln

i'o [;ep ;'t-'ciation

aS CSonon.;sirYll)t. i l'l(iI
I'ee slre ntuen tai b

Purchase

I o iriett Profil

l,iii],000

1., ? (1,000

,iiij,IilC

f:.:l(.i {J{.X)

')-) :):;,OiJ0

e ,i il,00i]

,,".i.r{),00{)

t ,)ii,{:{-)fi
1.,.,{J.0ti0

0CI0I

q

30,00,000
Partictt ars

Careli ,t pital
c1aI

Ii:\ l-jeCl r1C lri,i o
J..1ofaSlr resr, u ity00--)

q,000
LlSSurdARIiese rves 0007

LI mP mt€5 reritSecu 00
r')U tAccoLoSSandoPr fit

10% Debentu res

ilitiesLiabCu rrent

58,00

28 ,000
1ct,00 000

investments 00020
Cu rre nt Asscts
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Q.P. Code: 01508

:i

Ascertain the maximum number of eqr'rity shares the company can buyback at a price

of (.10 per share'

;i n".orO the journal entries in the bool<s of Shreeram Ltd'

ir) pr.epare 
ry'?,ts, 

ro Accounts of [fpre*capiraland R!i..$.1-Y9.1 &-SurrJulas thev

v,rouldrpp"i,inruotestoAccor:ntsformingpartoitheBalanceSheetof
l:,ili'eeram Ltd' as on 31st l\larch' ZO i7

{Dr nor |repare Balance Sheet)' 
-r

'uoldet't Limited submits following in fcrnration a s on 31't N/larch,2016
?

10

5,00 ,000

rrent Assets
7

Ctt
000

Goodwill
Investments

2,00

5ha re lssue E S
10

Credito rs
4,

Capital of the comPanY comprises of 10,00 0 equity shares of * 100 each fullY Paid'

tlaiculate the value of Eq uity share using Net Asset method

B)Ai-r;n'rpany,SSharecapitalisl.10,00,000c]iviclecjintol0%,4,000Preference7
-.frares of T100 each & tire remaining are ecluity shares of (,10 each'

-iileaverageprofit(aftertax@30%)earneclclr-lringthepaStthreeyearswas

T2, i0,000.
lrrfr-rture,eXpenseswilljncreaseby.Tr0,000perannum.
Normal rate of return ]s 72%'

Fir,l out the'ralue of Equity share b'v Yield N4ethod'

A)Explaintheconditionswhichacompanyhastocomplywith,aspertheprovisionsS
of Lire Companles Act, regarcling Buy Bacl< of shares'

B)ExplalnhowaccountingofforeignCurrenCytransactiondiffersfromtransactioninT
ltot-t,c currcncY'

Wrlte Slrort notes on any three of the followlrrg : 15

1i l)ivisible and Non-Divislble Prof its'
")) lPot Rate vs' Average Rate i

.)) 'r'lelci nrethod of valuing sirare-q'

4)income&ExpenditureAccor.tirtofaCo-operativeHousingSociety.
5) Need fr:r calculating Profits prior to ancl post lncorporation'
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