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In order to provide relief to ailing poultry industry hit by bird flu in certain
parts of the country, the Reserve Bank of India (RBI) asked banks on
Tuesday to reschedule payments of loans, availed by the Poultry units.

The Central Bank, in a notification, asked banks to convert into term
loans, the principle and interest on working capital loans. Besides, it also
asked to convert the installments and interest on term loans into term loans.

The notification for conversion is with reference to the loans which
were to be repaid after the onset of bird flu, as on December 31, 2007.
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In order to provide relief to ailing poultry industry hit by bird flu in certain
parts of the country, the Reserve Bank of India (RBI) asked banks on
Tuesday to reschedule payments of loans, availed by the Poultry units.

The Central Bank, in a notification, asked banks to convert into term
loans, the principle and interest on working capital loans. Besides, it also
asked to convert the installments and interest on term loans into term loans.

The notification for conversion is with reference to the loans which
were to be repaid after the onset of bird flu, as on December 31, 2007.
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