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[Time: 2 % Hours]

Please check whether you have got the right que
N.B: 1. All questions are compulsory.
2. Figures to the right indicate full marks.
3. Draw neat diagrams wherever applica

Attempt any two of the following:
A) Explain the nature and scope of public fi
B) Explain Musgrave’s principle of maximus
C) Explain the concept of functional ﬁna,\

Attempt any two of the following: .
A) Explain the different sources of non-tax:
B) Discuss the relative merits and demeri Y

C) Explain the concepts of 1mpact »m’ de

A) Explam the clasmﬁeatldn of-p 1€
B) Explain the main fe tures of FRBM Act. 2003
used in public ﬁnanc;_‘

Attempt any two of‘th follong - A
A) Discuss the various money | man‘ket reforms i ro ced m Indla since 1991.
B) Examine the role of capital marke"’m economic develop:
&) Explam the role of ‘SEBI in the developf ent ‘of Indian capltal market.

A) State whether the followmg‘statements ‘Give reasons (any four).

Margmal social sacrifice increases with ta
- Taxation should reduce lnequahtles"of incor
Indlrect taxesare mﬂatxonary N
- Public expendlture increases with nat ‘nal mcome
Pubhc debt causes transfer of. weal
The finance commisswn is respons ]
 Indian money market is segmented.
S ock: market deals Wlth secondary instruments.

‘and wealth.

‘for devolution of resources.

“@ﬂ@MPPPf

W ; B) Choose th lcorrect answer (any seven)

Pubhc finarce deais with the following:
& Only central govemment

Only state government

<) Only local governments

\d) Govemments at all levels

o '7.‘2.5‘,,\Wh0 1ntroduced the term ‘functional finance’? -
© 0 ay AL Pigon
~b)” IM.Keynes
oy APLetner

¢ .d) Hugh Dalton
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Which of the following is true about taxation?
a) Taxation influences the level of income

b) Taxation causes transfer of income

¢) Taxation influences price level

d) All of the above

Which of the following is an indirect tax?
a) Corporate income tax
b) Wealth tax

¢) Customs duties

d) None of the above

Which of the following is an md ect tax
a) Customs duty
b) Excise duty

¢) Sales tax

d) All of the above
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12.

a) Commercial paper
b) Treasury bills
¢) Certificates of deposits
d) Commercial bills

Which is the instrument used by the Reserve Bank to
a) Repo

b) Reverse repo

¢) Marginal standing facility
d) None of the above
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