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2. Figures to the right indicate firll marks.
3. Draw neat and clear diagrarns

Q. 1 Attempt any two of the following:
a) According to Ricardo, "the essence

but comparative difference in cost".
b) Explain Heckscher-Ohlin theory of

Q. 2 Atternpt any trvo of the
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B) Choose the correct
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a) Adam Smith b) David Ricardo c) Hccl.scher and Ohl
ii) Commodity terrns of trade is

a) Gross barter terrns of trade
c) Income terms of trade cl)

iii) Reciprocal demand is expressed in terms oi
a) demand curve b) offer curve c) supply

iv) Foreign direct investment is included in
a) trade accoLrnt b) current account c)

v) Devaluation results in
a) cheaper exporls
c) imrnediate increase ir: dornestic

vi) Intellectual property rights take tire
a) copy rights b) trade marks c)

r.,ii) Speculation in foreigri
a) accepting risk to make

viii) Iledgers operate in forward
a) cover the risk b) earn

x) The relationship
a) inverse b)

xi) T'he

a) Alfred
xii) FEMA

a)

c)

rate is __.
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