
\P1rrn6,.It}Awe_rr-)SrnCOBTY

t.
2.

xngAuditiandAccountingnanciaFiI83001Code:SubjectIperPa

"/
+

right

of
rnarks

the

part

or

got

full
the

Iloursl3[Time:

you havewhethercheckPlease
compulsoryareuestionsqA11Ns

indicate
formshould

T'ruearestatementsfollor,r,ingwhetherState
onmaintained

canpersons

l

righttheto
notesWorking

incorporatedareReserves

member
amount

holders.Debenture
known

Figures

1
accountsbooksLLP,In

the
of

areonsicati
and

appl
shareholders

nmarkedU

Q.1 A)
I )

of
to

are

2only
a
the1S

becomecannot

Statutory
Reserves.
In Parlial
Company
Purchase

2)

3)
4)
s)

o_)

7) Unpaid cal1s are to be included
8) In arnalgamation, payment to

in purchase consideration.
9) The Iiquidator is not
10) Exchange rate is the
I 1) Designated partners
l2) Discount on issue of

Q.l ts) llatch the

given.

10

"...",

:,
,

I ) Absorpt asset taken over
2) Unmart
3) Non M-b

airy seal or stamp of

to Official

I 1", .: :' l'la' : :.

:i::::::$+Sppointed by Central Government
'g)," List * H

-:--:"-?- _.-.-I) 4r__1_1
:r. i) One ormoGliqtiaation,;oErmation
",i! j) Under LLP Acq 2008

k) Reserve in the Balance Sheet of the
purchasing company

1) Own f-unds

m) Transferor company

Page 1 of 11

AAF42EE9EC33F1 FE3S25E1 F46681 0435

..'

, ,:,.,; :.. 
StOCk: ,-r,r.' ,:.'

-ti. r'r.: |.1;i111:.{}',}{:!}$}et Method



Paper / subject code: 8300I I Financial Accounting and Auditing lX -Fi

Q.2 A) lVlarl.el Ltd importecl goods from Larson Ltd of Germany worth US
November, 2017 when the exchange rate was T69 per US $. The
follows

Marvel Ltd closes its books on 3l't March
exchange rate \,vas T 6g per US $.

You are required to pass Journal
endecl 3 I .t March, 201B.

Q.2 B) I\{NC Ltd exporred goqds to ELC Ltd in
which date the exchange rate of 1 US $

The amount was received
dates

MNC Ltd closes the
2018 r,r,as T 69 per I/S
Pass Journal Entries

o7 Suresh Ltd
201 7 when
The

,:

08

31st March

on l5th February 15

0n 3 ls March 2Al7 , the exchange

books ofsuresh Ltd. for the year ended Jlst
Foreign Exchange F luctuation account in

of Anil Ltd as on 3l't March 201g. Following are 15Ltd as on 31s March 2018
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Date Amount Exchange Rate per US $",ui
November,2017 1,00,000 T68
December,20171 50,000 T70
lanuary,2OlSaL 50,000 <67

Date Exchange J

F ,2019

JAyrllt It
Date

US$rc,Cli7I
6

15103/17-

10t04/t7 T66
1005t17 r64

Sunil Ltd r Assets AnilI.td Sunil Ltd r
13,00,000 Fixed Assets 5,95,000 8,50,000

32.0A0 1,75,000 Sundry Debtors 3,40,000
2A,000 30,000 Stock 2,4A,000 4,90,000

1,50,000 2,00,000 Bank Balance 1,50,000

90,000 1,25,000
i:r: 11,92,000 19,30,000 Total 11,920000 18,30.000
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Paper / Subject Code: 33001 I Financial Accounting and Atrditing IX 'F
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Irollowing are the terms and conditions:

L Sunii Ltd issued 1,00,000 equity shares of T

equit-v shareholders of Anil l-td arrd also paid

he1d.

2. A1l the assets and liabilities of Anil Ltd are taken

10 each at a

them cash

Fixed Assets

Bad Debts.

You are required to:
l. Calcr"rlate purchase

10,

revalued at T 6,70,000 and Sundry

T 5,000/-3. Cost of absorption
4. The Dsbentures of Anil to be eon

debentures of Sunil L

08

consideration.
2. Prepare Ledger Accounts to close

3. Prepare Balance Sheet ofSunil

A) Balance Sheet of Sameer Ltd as on 3

Mala Ltd
valued at l0o/o

each and

i.,

J

\,

machinery

uity shares of t 100

3l't March 2018.
00,000

5.00"000

T 15,00,000
Ltd as on 31't March 2018 on following

have been issued 6,000 lSoA.preference

ofT 100 each at t 110 for every 5 equity shares

cash of T 10 per share for each share held.

T 10,000.

and write journal entry in the books of Sand ip Ltd. for

*

Q.3 B) F 07
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Page 3 of 11

AAF42EE9EC33F1 FE3S25E1 F4668104s5

Liabilities
Shares ofRs. 100 each

Profit & Loss A/c
Gcneral Reserrre

10o% Debentures
Cre ditors

Total

\.--
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The partners
following terms.

1) LLP
2) The c

anci

3)

19 on the

1,50,000 each.

takenbyA for t 15,000

,000 for goodwill.

1

Q.s Balance Sheet as on 31*t March,2019 is as 15

they converted their business into LLP on the following terms
Debtors at Rs. 28,000, stock at T 44,000, furniture at { 8,000,

at { 1,40,000 and Goodwill at { 44,000.

over Sundry Creditors from whom a discount r:f T4,000 would be carned.
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KLiabilities
r.iCapitals:

.!.=-"',;A 1,45,500
:..{..:l

ti. . . ...1B 87,000
2,70,000c 37.500

r: 24,00(Creditors
, "2;94,000-i,Total

)Sr . -!.i; , 
,,1 

i..:r$;"r":,,' Assets q

rhts . , Building 1,28,000
12,0001,10,000 Furniture

i' 40,000
.,

Debtors 32,000
Less: RDD 2.000 30,000

,ofs-r-- 50,000 Stock 36,000

Iage 20,000 Cash 14,000
Total2,20,000 2,20,000
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TLiabilities
Share Capital
50.000 Equity Shares of Rs. 1t)

each
01-5 00,00

50,000 59ir Preference Shares ol
Rs. 10 each

5,00,0.fu. ,,
:.i' ,. , I

.;,iil:l'r:;.. l.':

696 l)ebentures
Crer-litors .2;6 
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Total '13,S71500:ir=
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