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Paper / Subject Code: X 1109 / Financial Accounting & Auditing : Paper

Please check whether you have got the right
N.B: 1. Atl questions are cornpulsora

2. Question No.2 to 5 have internzrl opti

:

3. Figur"es to the right inrlicate Iull

Rewrite the cornplete sentence and state whether

Planning help s the auditor to identify and resolve

Audil prograrnme helps the auditor to draft

Primary objectives of auditing is to

Credit sales of Rs.50, 000 are recorded

R.o'utine cheeking is verifleation of

[.jirder internai controi in purc

Carbon eopy of casir rnemo

Credit notes are issued u,

Test eheck-ing shr-iuld

Goods u,ofih Rs.2

{i11.11111-ss toll

R) N'Iatch th
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5.

7.
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o

10.

l)oes not disturb the trial balance

,,1 ust be r,vritten

r\1i.1utes of ineetinga

rgl Special examination

Minimizes the work

E,'rarn i nation of accolrlrts

Approved suppliersc

Employee fraudG

To know truth of assetso
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Q.4 a) Distinguish between

b) How

c) What is

s

Q'2 a) Define the term 'ALrditins'. Exprain trre inherent Iimitatio,s i:f
b) What is ,fraud,? Iixplain the different types of frau.s?

OR
c) What is 'window dressi,g'? I)escribe the auriitor,s duties
d) Fixplain the factors which are to be consideretl by an

plan.

Q.3 al What is ,Audit programme,? Explain the

b) Explain tire ineaning and objectives of

OR
c) State flie meaning anel inrportance

d) What are the different methods

d) Briefly

Q.5 a) Hou,

Q.s

n

x***xx*x*****.*

Page 2 of 5

'::

221 4 461 2C081 AEE EE3 1 A908FB 7B4 F0D9



Grou
1

Add to ReSCTVE

SEBi guidelines

BT\
IF iaanc

a.

inpePaitinAud&nguntiAccoalnanciFiCode

ours

answers

'aperP

Hal/;/2Time:

marksII
y.our.of

ed

beldshou

1

2
J

4

8)

e)

10)

tsn

di
stateme

periodnlo

Balance

and

bal

7) A company cannot
tinanciai year

F

Inventory is an exam

in any

ityEqutovalue

shares
share

should be

a1B Match

page 1 of 9

BE54O9A1 52DADF6AC3EE3D402B2335FC

{I

"Yi

to salesman is allocated in
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4) The loss before date
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Average rate
must not exceed 2:1
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Paper Code: 1'1101 / Financial Accounting & Auditing : Paper Vll I Financia!

a
2. RR Pvt. Ltd. was incorPorated on 30th July, 2016. This com

business of T. R. & concern with effect f,rom i't APril, 2

'Ihe Profit and Loss for the year ended 31't March, 201

Information:
1. Investment was made in

2" Sales arise evenlY Per

two-third per month

3" Travelling
4. Audit fees are P

Prepare Profit and

appropriating

incorporation

,il'":

erease of

'the
columnar fortn

and Post-

(1s)

AS
based company Zurbin & Co.

$ The Payments were made as

as on 3ll3l20l1 r,vas Rs 49 per

of RA Ltd. and Prepare Foreign Exchange

(1s)
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2. On'1
Austral

ParticrRs
Gross30,000,o Office Salaries

By Interest ort Ln'45.000
15,000

o
andTo

7,50q
26,000
15,000I

22,5A4

o 10n on Sales
tor's F-ees

40,000
5,000,,1n

10,000.on Debentures
1,94,000
4,10,000Total
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3. From the following trial balance as on 31.3.2017 of "Shalimar CHS
7 and the Ba
Societies

Ad,
l. Authorised

a.

2.
a

4"

-5.

Dues Rs 1,24,120

ta & Co. on 31.12.2017. Profits of

2017: Rs 62,000

in the fro which can never be

result of an extraordinary loss by fire.
Co. has to pay insurance premiurn of'Rs

that the volume of business will increase ancl

premises for which rent will be Rs 2,000 p.rn"
was managed by a salaried manager who was paid a
Arjun tlie proprietor of Arjun & Co. decicles to manage

3.Arj

,l
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CreditRs

Insurance Charges

trncome & Expenditure A/c

Non-Agricultural Tax

Water Charges
Equipn;ents
Establ i sh ment Expenses

Lllectricity Charges
l,and and Building
Cash in Hand
Repairs and ivlainteriance
Cash at Bank
L,oan & Advances
Properly Taxes
Fixed Deposits

alance bld

I)ue
ankCo-opDC

Furnitn
4,39,78,353

.}

(rs)

on the basis of 3 years purchase of the averege profit{or the
(1s)

) )) R)7
{ ?7{

4,801

1,000Share r:f
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000

I 1,00"000Issued and Paid up capital
ofRs 10

a1 18.00,000

Rs
20.00,000
10,00,000
2,00,000
4,00,000
4,00,000

12,o0,ooo
000

General Reserve

Security Prernium
9?i, Debentures

Creditors

shares

flerencepre

IRs 0of000002. equity
Rs each0share0%

1
I

L,ossProflt Account

6 0

4" The
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a
f Beena I-td. as 3t-3-2017lowin BalanceS o

the same date it was d to buy back

possiLrle price permissible under the iaw'

Pass necessary Journal entries to record the

of'Share Capital and Reserves and Surplus

1iil'

4. Mr. Ketan intends to invest Rs

adviee as to the maximum num

vaiue of the shares to ire d

I'he 1'ollowi IQ

Average net profit
sLich equity sh

more than the
years purchas

employed as

your
nslc

are

ld is 8% in case o[
u,orlh Rs 1,40,000

ll is to be calculated at 5

f valuing goodwill

Society

transactions

Flor.rsing Scciety

*'t * * {< * * + + + * + {<'t< r(
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Consider cJosing capital
(1s)

for calculating pre and post
(08)
(07)

(1s)
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*:

On

Fixed Assets

Stock


