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3. Mr. Sanghameetra provides the following informa

Year 2018-19 :

Profit and Loss A/c for the

Salaries

brother, w

4

c

's dependent

of Advocate Happy Salve for (15)3. The f,
the

**

r EPartictilars

20,000 ByGlc
To General expenses 25,000 BJ]nC(

To Interest on capital 55,000 , Pn
ToCSTPenalty 23,0Q0n ,Br,Iiite

To Income Tax 49,000."

ToOfficeRent 26,00o,

To Depreciation .,r 30,90CI:"
r- r-.: !:"'

#To Salaries ..L20,000
ToAdvenising c.{- r:

4<s! (.i -,

!1 {^\ j
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Lfi 9,1.3,000

., ,;:,,,.]i.i:, 
ll=.. a ' Pa5rments r

," 
,n.,,:,,,.],..:. 

_ rj,4,00,000 ByofficeExpenses 8,00,000

Is;ns';ooo By Stamp paper & court fees 3,00,000

Salarytostaff 1s,00,000
rY'aiJt'.,,;"

:T

1

ByOfficeRent 4,00,000

7,00,000 ByConveyance 1,00,000
:: i:l

llr ''.,.
5,55,555 ByDrawings 6,00,000

rcomiany 10,000 By Balance c/d 4,77,556
f land 12,000

,i Total 41,77,556 Total 41,77,556
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31" i\4alch, 2018. You are required to compute his
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To Printing & Stationery
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To Net Profit ,,,,. ,.', ,. ,1 i-:,,; .: "' , I
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(4) TravellingAllowance r50,000
(Amount actually spent on travelling r3B,

(5) I-le w,as provided with the accommodation
of whichwas r35,000.

(6) Bonus declared by employer during
(7) Profession tax <.2,500
(8) Employee's contribution to

He also received the following :

(9) Interest on fixed deposits
(10) Interest on fixed deposits
(11) Dividenci from co-
(12) Gift from his sister r

During the year, he paid 13
Compute his taxable

2. I\4r. Kedarwas a

2017 . Thereafter.

Hehas
201 8

30ft November, (lS)

ended on 31$ March,

T2,20,000.

month.

fund @r5,000 per month.

@"2,2A0 per month.

:pany debentures r60,000.
Indian Companies -SZ, 000.

on 8% Thxable RBI Bonds 120,000.
T50,000 in his PPF account and paid {22,000 towards

for himself and his spouse
income for the Assessment year 201 g- 1 g.
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Additional Informations :

(1) f)rarnings includes t99,000 towards
r92,000 for medical treatment expenditure

4. Mr. Aniket furnishes you the following
the previous year ended on 31" M
Compute his Gross Total lncome for

(1) Resident and Ordinarily

{2) Resident but not O

status for the Assessment Year 2018-19

ous countries for the purpose of his (I5)
out of India :

4

.i

ilq

S.No ..i' r 'i:;i ,.""; i'-' ,i'.:" r
1( ) Income from busiri, fi;lotiut.n,, -,,i.,

r2,oo,ooo

(2) Interest on Debenti iuiid'd i" lepdii 2,20,000
(3) Rent from

...'..
proPefty ffilil;$:,l,.r 2,40,000

(4) Interest on'BarrkA l,;ii;:Ifui,oli' 1,20,000

5( )
TA;Income Irom aqrlct,,U

t^:'$o;$l'"
\)."Ld 1,40,000

(6) Income-from,biisii n India 1,60,000

{7) Sqlari, eainetl:andi s' 1,80,000
(8)

.,iii:

India during 2,60,000

_ Pas,Ofnuparture
.{:,..:.., from India

Date ofArrival
inlndia

tiH.d ii 01.07.2015 01.03.2017

rc.04.2017 28.04.zAfi

15.05.2017 01.06.2017
.";;:1 .="

28"06.2017 15.47.2017
:,:-r
::,'

0i.09.2017 t7.09.20t7

01.02.2018 22.02.2018
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to the extent of 51%.
You are required to cornpute his net taxable


